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WL
WILLIAM A. LAU

CERTIFIED PUBLIC ACCOUNTANT

American National Bank Plaza
3319 Chicago Road
So. Chicago Hts., IL 60411
312/755-3500

BOARD OF TRUSTEES
CRETE PUBLIC LIBRARY DISTRICT

I have examined the combined financial statements of the Crete
pPublic Library District for the year ended June 30, 1987 as listed

in the foregoing table of contents. Except as indicated in the
following paragraph, my examination was made in accordance with
generally accepted auditing standards and, accordingly, included such
testz of the accounting records and such other auditing procedures as
I considered necessary in the circumstances.

The Library does not record acguisition of books, periocdicals, and other
similar library materials as fixed assets which is required by
generally accepted accounting principles. The effect of thisz departure
from generally accepted accounting principles has not been determined.

In my opinion, except for the general fixned asset group of accounts on
which T am unable to express an opinion, the financial statements
referred to above present fairly the financial position of Crete
Public Library District at June 30, 1987, and the results of it's
operations for the year then ended in conformity with generally
accepted accounting principles applied on a basis consistent with

that of the preceding year.

WILLIAM A. LAU

Certified Public Accountant

Septamber 10, 1987
Scuth Chicage Heights, IL




CRETE PUBLIC LIBRARY DISTRICT

COMBINED BALANCE SHEET ~ ALL FUND TYPES AND ACCCUNT GROUPS

Cash and Investnents

Receivables: (Net of Allowance

For Uncollectibles)
Property Taxes
rant — Project Plus
Accrued Interast
Other
Due From Cther Funds
Prepaid Expenses
Land and Building
Furniture and Equipment

TOTAL ASSETS

JUNE 3C, 1987

GOVERNMENTAL, FUND TYPES

A ]
]
iy
[

174,802

S

4,638

110,528

The accampanying notes tc financial statements

are an integral part of thi

s statement.

FIDUCIARY
FUND TYPES ACCOUNT GRCUP
GENERAL
DEVELCPMENT FIXED
TRUST ASSETS
$ 2,943 S -
{ — -
- £0,826
- 215,513
s 276,332

8 2,943

$

S

EXHIBIT 1

TOTALS
(MEMO ONLY)

1987 1986
96,337 5 79,246
175,283 101,255
2,183 44,268

97 -

6,623 -
- 211
7,351 3,383
60,828 60,826
215,513 207,402

T eaa1a s 496,562




EHIBIT 1
{cont'd)

CRETE PUBLIC LIBRARY DISTRICT
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

JUNE 30, 1987

TOTALS

{MEMO ONLY)

ACCOUNT GROUP

FIDUCTIARY
FUND TYPES

GOVERNMENTAL FUND TYPES
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EHIBIT 2

CRETE PUBLIC LIBRARY DISTRICT
COMBINED STATEMENT CF REVENUES, EPENDITURES, AND CHANGES
IN FUND BALANCES WITH CCMFARATIVE TOTALS
ALL. GOVERNMENTAL FUND TYPES AND DEVELOPMENT TRUST FUMD
YEAR ENDED JUNE 30, 1987

FIDUCIARY
GOVERNMENTAL FUND TYPES FUND TYPES TOTALS
{MEMO ONLY)
SPECIAL DEVELCPMENT
GENERATL REVENUE TRUST 1987 1986
Revenues:
Property Tades s 133,000 s 38,569 3 - 3 171,569 3 68,448
Personal Property Replacament Tax - - - - -
State of Illinecis:
Project Plus Grant 3,729 - - 3,729 54,490
Per Capita Grant 14,234 - - 14,234 13,000
Rent - - - - 14GC
Interest 5,098 - - 5,098 2,504
Deslkt Receipts 4,460 - - 4,460 1,381
Deonations - - 1,338 1,332 83
Miscellaneous 2,804 - - 2,804 339
Total Revenues s 163,32 S 38,589 s 1,333 8 203,227 s 142,292
Expenditurss: ;
Cperating 5 174,781 51 ' 20,894 S - 3 195,885 g 170,431
Davelopmant - - 975 372 3,186
Total Expenditures ] 174,761 g 20,894 5 979 S 196,834 3 173,587
Revenuas Cver (Under) Ependitures 5 {11,428) g 17,875 s 354 ) 8,533 g {31,188
Other Financing Scources {Usas)
Operating Transfsrs In (Cut) -~ - - - -
Ravermes Over (Under) Ependitures
and Other Uses S {11,488} s 17,875 S - 354 g 5,593 S (31,188;
Fund Balsnce - July 1, 1988 28,811 - 21,025 2,588 52,495 83,E€80
Fund Baiance - June 30, 1987 8 17,378 g 38,710 S 2,943 s 59,088 5 52,435

The accompanyins notes
1Y .
t.ﬂ

o firnahcial statements
= e
a4

e oy -
CAA5 SUaTEmsSnt.




CRETE PUELIC LIBRARY DISTRICT

COMBINED STATEMENT CF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BEALANCE -~ BUDGET AND ACIUAL
ALL GOVERNMENTAL FUND TYPES
YEAR ENDED JUNE 30, 1987

Revemies:

Property Taies
Perscnal Property Replacement Tax
State of Illincis:
Project Plus Grant
Per Capita Grant
Revenue Shari
Interest
Desk Receipts
Miscellanesous

Total Revenuss

Total Expenditures
Revenues Over {Under) Ependitures

Other Financing Scurces (Uses)
Orerating Transfers In {(Qut)

Ravemez Over {(Under) Ependitures

and Cther Uses
Fund Balance — July 1, 1288

Fund Balance - Juns 20, 1987

The accansanyi

ing
are an integr

R

4L

{3

£

<

inancial statements
this statement.

BUDGET

195,076
2,000

9,200
12,000
4,000

5,8C0

230,078

229,078

(5]
e
(o3}
Q
o

2
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Q
o
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{7

L

L

L

ACTUAL

{11,438)

L2

L

L)

£

77,000

L

{0

L0

38,569

17,875

v ]
[
Q
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38,77C

EXHIBIT 3
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CRETE PUBLIC LIBRARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1987

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the District are organized on the basis of funds

and account groups and include all the activities of the District
based on manifestations of oversight, scope of public service and
special financing arrangements. A fund ls defined as an independent
fiscal and accounting entity with a self-balancing sct of accounts
recording cash and/or other resources together with all related
liabilities, obligations, reserves and equities which are segregated
for the purpose of carrying on specific activities or attaining certain
objectives in accordance with special regulations, restrictions or
limitations. Refer to Note 2 for a description of the funds utilized
by the District.

BASIS OF ACCOUNTING

The following funds are maintained during the year by the District
largely on a cash basis. At the end of the year, the financial
statements are converted to the modified accrual basis by journal
entries:

General Fund

Special Revenue Funds

Fiduciary Fund

Under such modified accrual basis, all major rovenues are recorded
when susceptible to accrual, (both measurable and available)

and expenditures are recorded at the time liabilities are
incurred. Accordingly, the District accrues the following:

Property tax revenues are recognized in accordance with
the requirements of Interpretation three issued by the
National Council on Governmental Accounting (NCGA).

The Project Plus Grant is recorded as revenue in the same year as
the monies are spent by the District and they are reimbursed by the
State of I1linois either in the same year or shortly thereafter.

The District provided vacation and zick pay benefits to its employees.
These expenditures are accrued when incurred., As of June 30, 1987,
there was no accumilated unused vacation or sick pay.

BUDGETING (APPRCPRIATION)

The District prepares its budget for all governmental fund types
in conformity with practices prescribed or permitted by the applicable
statutes of the State of Illinois. As prescribed by the statutes,




NOTES TQ FINANCIAL STATEMENTS Page 2

the District in its budgeting process includes as a resource {amount
available for current expenditures) a portion of the fund balance that
has been accumilated in prior years.

Formal budgetary integration is employed as a management control device
during the year for the General Fund and Special Revetme Funds.

The District's fiscal year begins July 1 and ends on"June 30. Its
procedures for adopting the annual budget which follows statutory
requirements are composed of the following stages:

a) Department heads propose expenditure estimates for the
coming year. These estimates, if appraved by the Library
Director, become her recommendations for prescentation
to the Board of Trustees as the tentative combined Annual
Budget and Appropriation Ordinance.

b} HNotice is published in the paper that the tentative Annual
Budget and Appropriation Ordinance is available for
public inspection. The Ordinance is then presented at a
public meeting after thirty days have passed.

c} Immediately after the public meetings, the Board of Trustees
adopts the Ordinance in final form, and it is published
to meet statutory requirements.

d} The Annual Budget and Appropriation Ordinance executory
phase is performed by the Library Director and department
heads, and commences July 1.

e) The Library Director is authorized to transfer budgeted
amounts between departments, within any fund, with the
approval of the Board of Trustoes.

£f) Appropriations lapse each Junhe 30.

Although the budget is principally prepared on a cash basis, the
differences from generally accepted accounting principles are not
material.

General fixed assets purchased ave recorded as expenditures in the
govermmental fund types at time of purchase. BSuch assets are
capitalized in the general fixed assets group of accounts at
historical cost. No depreciation has been provided on general fixed
assets.

TOTAL COLUMNS ON THE CGOMBINED STATEMENTS

Total columns on the combined statements are captioned Maomo Only
to indicate that they are presented only to facilitate financial
analysis. Data in these columns do not present financial position,




NOTES TO FINANCIAL STATEMENTS - Page 3

results of operations, or changes in financial pozition in conformity
with generally accepted accounting principles. Nelther are such data
camparable to a consolidation. Interfund eliminations have not been
made in the aggregation of these data,

DESCRIPTION OF FUND AND ACCOUNT GROUP STRUCTURE

The varicus funds are summarized by type in the financial statements
with honogenous funds being combined to provide a more meaningful
presentation. The following funds and account groups are used by the
District. . .

GOVERNMENTAL FUNDS

GENERAL FUND

Established to account for the general operating fund of the
District. It is used to account for all financial resources
except those required to be accounted for in another fund.

SPECIAL REVENUE FUNDS

AUDIT FUND

Established to account for audit fees and the anmal property
taxes specifically levied to fund those costs.

FPUBLIC LIABILITY FUND

Established to account for annual liability insurance costs
and the anmial property taxes specifically levied to fund
those costs.

WORKMEN'S COMPENSATION FUND

Established to account for anmual workmen's compensation
insurance costs and the annual property toxes specifically
levied to funl those costs.

ILLINOIS MUNICIPAL RETIREMENT FUND

Established to account for ammual pension costs atd the
annual property taxes which are specifically levied to
fund pension costs in accordance with statutory requiraments.
The tawes are paid to the Iilinois Municipal Retirement Fund.




NOTES TO FINANCIAL STATEMENTS ' Page 4

SOCIAL SECURITY FUND

Established to account for the District's anmual cost of
participation in social security and the annmual property taxes
which are apecifically levied to fund those costs.

UNEMPLOYMENT COMPENSATION FUND

Established to account for anmual unemployment conperssation
insurance costs and the annual property taxes specifically
levied to fund those costs.

LIBRARY BUJILDING AND SITE FUND

Established to account for the puarchase of sites and buildings,
for the construction and equipment of buildings, for the

rental of buildings required for library purposes, and for
maintenance, repairs, and alterations of library building: and
equipment, and the annual property taxes spec1flca11y leviad to
fund those costs. .

FIDUCIARY BFUNDS

DEVELOPMENT TRUST

Established to account for assets held by the District in a
trustee capacity for individuals and private organizations. The
Development Trust Fund is and Expendable Trust and is accounted
for in essentially the same mamer as a governmental fund.

GENERAL FI¥ED ASSET GROUP OF ACCOUNTS

The accounting and reporting treatment applied to the fixed
assets associated with a fund are determined by its measurement
focus. Governmental funds are accounted for on a spending or
"financial flow" measurement focus., This means that only current
assets and current liabilities are generally included on their
balance sheets. Their reported fund balance (net current assets)
is considered a measure of "available spendable resources’.
Govermmental fund operating statements present increases
(revemues and other financing sources) and decreases
(expenditures and other financing uses) in net current assets.
Accordingly, they are said to present a summary of sources and
uses of "available spendable resources" during a period.




3.

4.

NOTES TO FINANCIAL STATEMENTS

Page &

Fixed assets used in governmental fund type operations (general
fixed assets) are accounted for in the General Fixed Assets

Account Group, rather than in Governmental Funds.
Assets are valued at current market value if historical cost

is not available.,
general fixed assets.

The account group is not a "fund."
the measurement of financial position.

measurement of results of operations.

All Fixed

No depreciation has been provided on

It iz concerned only with
It is not involved with

Noncurrent portions of long-term receivables due to govermnental
funds are reported on their balance sheets, in spite of their

spending measurement focus,

Special reporting treatments

are used to indicate, however, that they should not be
considered "available spendable resouveces," since they do not

represent net current assets.

Recognition of governmental fund

type revermes represented by noncurrent receivables is deferred
until they become current receivables.

CASH AND INVESTMENTS

The conmon cash and investments of the District at June 30,

stated at cost which approximates mariet as follows:

American National Banlk

Checking Account
Savings Account

$ 39,229
51,387

United Rank of Crete-Steger

Checking Account

CHANGES IN GENERAL FIXED ASSEIS

A sumary of changes in general fixed asscts follows:

Balance
July 1, 1988

1987 were

Balance

Additions Dispositions June 30, 1987

Land and Building & 60,826

Furniture and
Equipment 207,403
$268,229

8 60,826

215,513




NOTES TO FINANCIAL STATEMENTS Page 6
GRANT RECEIPTS

Grant proceeds are included in the general fund in as moch as they were
obtained to defray operating costs incurred due to the expansion of
the system.

5

OTHER REQUIRED INDIVIDUAL FUND DISCLOSURES

Generally accepted accounting principles require disclosure, as
part of the Combined Statements - Overview, of certain information
concerning individoal funds inclucting:

A. Excesses of Expenditures over appropriations in individual furngs:

Social Security Fund 52,3b0
Unemployment Compensation Fund 556

B. Deficit fund balances of iﬁdividual funds:
Audit Fund S (4566)

Social Security Fund (5,733)
Unemployment Compensation Fund {2,912}




CRETE PUBLIC LIBRARY DISTRICT
GENERAL FUND
BALANCE SHEET
JUNE 30, 1987

ASSETS

Cash and Investments S 49,257
Reﬁeivables: (Net of Allowance
for Uncollectibles)
Property Tast 120,080
Grant - Project Plus 2,183
Accrued Interest 297
Prepaid Expenses 2,715
s 174,602
LIABILITIES AND FUND EQUITY
Liabilities:
Accounts Payable ] 4,095
Payroll Withholding 139
Deferred Revenue:
Property Taxes Receivable 120,050
Advance Collections of 1986 Tax Levy 32,943
Total Liabilities 8 mmWﬁﬁﬂ;ggjgé;#
Pund Equity: )
Fund Balance 8 17,3756
S 174,602

The accompanying notes to financial statements
are an ihtegral part of this statement.

EXHIBIT 4




CRETE PUBLIC LIBRARY DISTRICT

GENERAL, FUND

EXHIBIT &

STATEMENT OF REVENUES, EMPENDITURES, AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 1987

Revenues:
Property Taxes
Personal Property Replacement Tax
State of Illinois:
Project Plus Grant
Per Capita Grant
Revenue Sharing
Interest
Desk Receipts
Miscellaneous

Total Revenues
Expenditures:
Operating
Total Expenditures
Revenues Over {Under) Expenditures

Other Financing Sources (Uses):
Operating Transferse In {(Out)

Revenues Over (Under) Expenditures
and Other Uses

Fund Balance - July 1, 1986

Fund Balance - June 30, 1987

8

S

$

... BUDGET

195,076
2,000

9,200
13,000
4,000

230,016

229,078

229,016

$

133,000

3,729
14,234

5,098
4,460
2,804

163,325

174,761

(11,436)

28,811

The accompanying notes to financial statements

are an integral part of this statemont.




CRETE PUBLIC LIBRARY DISTRICT

GENERAL FUND o '

STATEMENT OF EXPENDITURES — BUDGET. AND ACTUAL
- YEAR ENDED JUNE 30, 1987'

Operating:

Librarian Salary
Assistant Librarian Salary

Adulit Services Librarian Salary
Children’s Librarian Salary
Clerical Salaries '
Custodian

Office Equipment Maintenance
Utilities

Stationery

Printing

Office Supplies

Pogtage

Telephone

Equipment Rental

Books

Pericdicals

Binding

Rent

AV Material

Professional Services
Insurance Premiumz and Bonds
Hospitalization Insurance
Furniture, Fixture, and Equipment
Legal Expense

Grant Audit

Bookkeeping

Programs

Taxes - Hager House
Employee Training

Meetings

Dues

SLS Services

Miscellanecus

Building and Grounds
Interest

Total Operating

The Q%SOE’WX%ES



CRETE PUBLIC LIBRARY DISTRICT EXHIBIT 7
SPECIAL REVENUE FUNDS
CCMBEINING BALANCE SHEET
JUNE 30, 1987

ILLINOIS LIBRARY
PUBLIC WOREMEN'S MUNICIPAL SOCIAL UNEMPLOYMENT BUTLDING {MEMO ONLY}
AUDIT © LIABILITY COMPENSATICN RETIREMENT SECURITY COMPENSATION AND SITES TCTAL
AssgTe e e —_—_——— e e
Cash and Investments 5 512 S 1,939 S 2,270 S 12,972 s (9,745) g {1,561} S 37,8650 S 44,037
Receivables: (Net of
Allowance for Uncollectibles)
Property Taues 1,999 - 14,004 2,244 10,003 8,011 2,962 16,004 55,233
Other - - - - 6,210 413 — 6,623
Prepaid Expenses - 4,638 - - - - - 4,836
Total Asszets S 2.511 3 20,57% S 4,514 g 22,981 S 4,475 g 1,814 3 53,654 S 110,529
LIABILITIES AND DISTRICT EQUITY
Lisbilities:
Deferred Revenue:
Proparty Tax Recelvable = 1,989 b 14,004 g 2,244 5 10,009 3] 8,011 S 2,962 z 15,004 g 55,233
vance Collections of 1988
Tax Levy 548 3,842 818 2,74¢ 2,198 212 4,391 15,188
Accrused Expenses 420 - - — - 981 - 1,371
Total Lisbilities 3] 2,987 < 17,847 3 2,38 g 12,788 s 10,202 5 4,728 3 20,398 3 1,759
District EBgquity
mund Balance g {458 3 2,732 g 1,654 s 10,228 2 {5,722 s {(2,912% S 32,2562 g 28,77C
Total Liagilitiss and ‘
District Ecuity 2 2,511 2 20,572 ) 4,814 3] 22,931 g 4,478 3 1,814 g 2,854 3 110,529




CRETE PUBLIC LIBRARY DISTRICT
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1987

AUDIT
BUDGET ACTUAL

Ravenues — Taxes ] 2,600 S 1,544
Empenditures ~ Cperating 2,800 2,000
Revenues Over (Under) Expenditures s - s (456)
Cther Financing Scurces {(Uses):

Operating Transfers In (Cut) - -
Revemues Over (Under) Expenditures

and Other Uses S - S (456)
Fund Balances - July 1, 1986 - -
Fund Balance - June 30, 1587 S - 3 {456)

The acconpanying notes to financial statements
are an integral part of this statament.

S

L

{1

PUBLIC
LIABILITY
BUDGET ACTUAL
18,200 s 4,015
18,200 1,283
- 151 2,732
- s 2,732
T e
- s 2,732

WORKMEN'S
COMPENSATION
BUDGET ACTUAL
2,800 g 2,059
2,200 405
- 8 1,654
- s 1,654
- g 1,654

{0

EXHIBIT 8

ILLINOIS
MUNICIPAL
RETIREMENT
BUDGET ACTUAL
13,000 5 10,228
13,000 -
- $ 10,:.;.8
- g 10,226
- g 10,226



CRETE PUBLIC LIERARY DISTRICT
SPECIAL, REVENUE FUNDS
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1987

CCIAL
SECURITY
BUBGET ACTUAL
Revenuas - Taxaes 5 10,400 ] 7,017
Expenditurses - Operating 10,400 12,780
Revenues Over (Under) Expenditures 3 - bS] {5,733)
Other Financing Scurces {(Uses):
Cperating Transfers In {Cut} - -
Ravenues Over (Undaer) Expenditures
and Othsr Uses 5 - =1 (5,733)
Fund Balance - July I, 1288 - -
Fund Balasnes - Juns 30, 1887 ) - 3 {5,733}
The accampanying notes to financial statements
ars an integral mart of this statseent

L

%

L

UNEMPLOYMENT
CCMPENSATICON
BUDGET ACTUAL
3,900 s 1,544
2,900 4,486
- S {2,212)
- 8 (2,212}
i
- g (2,912)

R

£

LIBRARY

BUTLDING

AND SITES

BUDGET ACTUAL

26,000 $ 12,164
26,000 -
- s 12,164
- ¢ 12,164
- 21,005
- g 23,259

<}

L

EXHIBIT 8
{contid)

(MEMO ONLY)
TOTAL

S

$

L0

Liy

ACTUAL

38,569
20,894

17,875



CRETE PUBLIC LIBRARY DISTRICT
AUDIT FUND
BALANCE, SHEET
JUNE 30, 1987

ASSETS
Cash and Investments S 512
Receivables: (Net of
Allowance for Uncollectibles)
Property Taxes 1,999

Other -

Prepaid Expenses -

LIABILITIES AND DISTRICT EQUITY
Liabilities:

Deferred Revenue:

Property Tax Receivable 3 1,999
Advance Collections of 1986 Tax Levy 548
Accrued Expenses 420
Total Liabilities 8 2,967

District Equity:

Fund Balance g (456)

] 2,511

The accompanying notes to financial statements
are an integral part of this statement.

EXHIBIT 9




E¥HIBIT 10
CRETE PUBLIC LIBRARY DISTRICT

AUDIT FUND
STATEMENT OF REVENUES, FYPENDITURES, AND CHANGES
IN FUND BALANCE — BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1987

BUDGET ACT?AL

Revenues - Taxes 3 2,800 5] 1,544
Expenditures -~ Operating 2,600 | 2,000
Revenues Over {Under) Expenditures 8 . S MMM(_;;;}_
Other Financing Socurces {Uses):

Operating Transfers In (Out) -
Rovenues Over (Under) Expenditures ) - i

and Other Uses | S - $ (456)
Fund Balance — July 1, 1986 - -
Fund Balance - June 30, 1987 s - s (e

The accompanying notes to financial statements
are an integral part of this statanent




CRETE PUBLIC LIBRARY DISTRICT
PUBLIC LIABILITY FUND
BALANCE SHEET
JUNE 30, 1987

ASSETS
Cash and Investments S 1,939
Reéeivables: {(Net of
Allowance for Uncollectiblas)
Property Taxes 14,004
Other —~
Prepaid Expenses 4,636
s 20,579
LIABILITIES AND DISTRICT EQUITY
Liabilities:
heferred Revenue:
Property Tax Receivable 8 14,004
Advance Collections of 1986 Tax Levy 3,843
Accrued Expenses -

Total Liabilities 2 - ;f:é;;_
District Equity: -
Fund Balance S 2,732

s 20,519

The accaompanying notes to financial stataments
are an integral part of this statoment.

ESHIBIT 11




EXHIBIT 12
CRETE PUBLIC LIBRARY DISTRICT
PUBLIC LIABILITY FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACIUAL
YEAR ENDED JUNE 30, 1987

BUDGET ACTUAL
Revenues - Taxes 5 ———;&;:;OO S HHﬂ;,(;nlﬂﬁ
Expenditures - Operating 18,200 1,283
Revenues Over (Under) Expenditures 8 w“i HHHHH 8 -“m_;"-l;;
Other Financlng Sources (Uses):

Operating Transfers In (Cut) - -
Revenues Over (Under) Expenditwres
and Other Uses : 8 - S 2,732

Fund Balance — July 1, 1986 - -
Fund Balance - June 3¢, 1987 5 ___h: ———————— S ““““;T;;;*

The accompanying notes to financial statements
are an integral part of this statament




CRETE PUBLIC LIBRARY DISTRICT
WORKMEN'S COMPENSATION FUND
BALANCE SHEET
JUNE 30, 1987

ASSETS

Cash and Investments S 2,270
Receivables: (Net of

Allowance for Unceollectibles)

Property Taxes ' 2,244

Other -
Prepaid Expenses -

| s 4,514

LIABILITIES AND DISTRICT EQUITY

Liabilities:
Deferred Revenue:
Property Tax Receivable S 2,244
Advance Collections of 1986 Tax Levy ' 616

Accrued Expenses -

Total Liabilities 5 2:560
District Equity: -
Fund Balance S 1,654
s 4,514

The accompanying notes to financial statements
are an integral part of thisz statament,

EXHIBIT 13




EXRIBIT 14
CRETE PUBLIC LIBRARY DISTRICT
WORKMEN'S COMPENSATION FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1987

BUDGET ACTUAL
Revenues - Taxes S _ ﬁ2,900 $ 2,059
Expernditures - Operating 2,900 405
Revenues Over (Under) Expenditures 3 ““: _____ ] "“;;i;:
Other Financing Sources (Uses):

Operating Transfers In (Out) - -
Reverues Over (Under] Bxpenditares
and Other Uses S - 3] 1,654

Fund Balance - July 1, 1986 - -
Fund Balance - June 30, 1987 s - s 1,650

The accampanying notes to financial statements
are an integral part of this statament




CRETE PUBLIC LIBRARY DISTRICT
ILLINOIS MUNICIPAL RETIREMENT FUND
BALANCE SHEET
JUNE 30, 1987

ASSETS

Cash and Investments 7 8 12,972
Receijvables: (Net of .

Allowance for Uncollectibles)

Property Taxes 10,009

Other -
Prepaid Expenses -
| s 22,08

LIABILITIES AND DISTRICT EQUITY

Liabllities:
Deferred Revenue:
Property Tax Receivable $ 10,009
Advance Collections of 1986 Tax Levy 2,746

Accrued Expenses -
Total Liabilities g 12,755
District Equity:

Fund Balance 5 10,226

S 22,981

The accompanying notes to finencial statements
are an integral part of this statement.

EXHIBIT 15




EXHIBIT 16
CRETE PUBLIC LIBRARY DISTRICT
ILLINOIS MUNICIPAL RETIREMENT FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1987

BUDGET ACTUAL

Revenues - Taxes s 13,000 s 10,226
Expenditures - Operating 13,000 -
Revenues Over {Under) Expenditures S __——: mmmmmm S Am_géjéééi
Other Financing Sources (Uses}):

Operating Transfers In (Out) - -
Cevenus Over (Under) EBpenditwres

and Other Uses S - 5 10,226
Fund Balance — July 1, 1986 - =
Fund Balance - June 30, 1987 5 N “:*““"— S —u_igjggg_

The accompanying notes to financial statements
are an integral part of this statement




CRETE PUBLIC LIBRARY DISTRICT
S0OCIAL SECURITY FUND
BALANCE SHEET
JUNE 30, 1987

ASSETS

Cash atd Investments S {9,745)
Recelvables: (Net of

Allowance for Uncollectibles)

Property Taxes f,011

Other 6210
Prepaid Eupenses -

g 4,476

LIABILITIES AND DISTRICT EQUITY

Liahilities:
Deferred Revenue:
Property Tax Receivable g 8,011
Advance Collections of 1986 Tax Levy 2,198

Accrued Expenses -
Total Liabilities bS] 10, 209
District Equity:

Fund Balance 5 {H,733)

The accompanylipyg notes to financial statements
are an integral part of this statement.

EXHIBIT 3.7




CRETE PUBLIC LIBRARY DISTRICT
SOCIAL SECURITY FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCF, — BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 1987

Revenues - Taxes
Expenditures - Operating
Revenues Over (Under) Expenditures

Other Financing Sources (Uses):
Operating Transfers In (Out)

Revenues Over (Under) Expenditures
and Cther Uses

Fund Balance ~ July 1, 1986

Fund Balance - June 30, 1987

BUDGET

5 10,400

10,400
8 -
5 -
$ -

3

EXHIBIT 18

{5,733)

The acconpanying notes to financial statements

are an integral part of this statement




CRETE PUBLIC LIBRARY DISTRICT
UNEMPLOYMENT COMPENSATION FUND
BATLANCE SHEET
JUNE 30, 1987

ASSETS

Cash and Investments S {1,561)
Receivables: (Net of

Allowance for Uncollectibles)

Property Taxes 2,962

Other 413
Prepaid Expenses -

| s 1814

LIABILITIES AND DISTRICT EQUITY

Liabilities:
Deferred Revenue:
Property Tax Receivable ] 2,962
Advance Collections of 1986 Tax Levy 813
Accrued Expenses 051
Total Liabilities s ;:;;;_

" District Equity:

Fund Balance 3] (2,912)

The'acccmpanying notes to financial statements

are an integral part of this statement.

EXHIBIT 19




EXHIBIT 20
CRETE PUBLIC LIBRARY DISTRICT

UNEMPLOYMENT COMPENSATION FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 19287

BUDGET ACTUAL

Reverues — Taxes s 3,90 & 1,504
Expenditures — Operating 3,900 4,456
Revenues Over (Under) Expenditures s - : ________ 3 Mmm;;:;I;;
Other Financing Sources (Uses):

Operating Transfers In (Out) - -
Revenues Over (Under) Expendiltures o -

and Other Uses 3 - S {2,912)
Fund Balance — July 1, 1986 - -
Fund Balance - June 30, 1987 s - s (2,912)

The accanpanying notes to financial statements
are an integral part of this statement




CRETE PUBLIC LIBRARY DISTRICT
LIBRARY BUILDING AND SITES FUND
BALANCE SHEET
JUNE 30, 1987

ASSETS

Cash and Investments 5 37,850
Receivables: (Net of

Allowance for Uncollectibles)

Property Taxes 16,004

Other -
Prepaid Expenses

s 53,650

LIABILITIES AND DISTRICT EQUITY

Liabilities:
Deferred Revenue:
Property Tax Receivable S 16,004
Advance Collections of 1986 Tax Levy 4,301
Accrued Expenses .

Total Liabilities 3 750,39gﬁ
District Equity: e ——
Fund Balance ¢ 25,250

s 53,608

The accompanying notes to financial statemnents
are an integral part of this statement.

EXHIBIT 21




EXHIBIT 22
CRETE PUBLIC LIBRARY DISTRICT
LIBRARY BUILDING AND SITES FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
¥YEAR ENDED JUNE 30, 19287

BUDGET ACTUAL
Revenues - Taxes s 26,000 s 12,164
Expenditures - Operating 26,000 -
Revénues Over {Under} Expenditures 3 ———~: ______ s MMMZETEQZm
Other Financing Sources {Uses):

Operating Transfers In (Out) - -
Revenues Over (Under) Expenditures S
and Other Uses g - S 12,164
Fund Balance ~ July 1, 1986 - 21,095
Fund Balanﬁe - June 30, 1987 S ‘““": - s “”“;;:;gg"

The accompanying notes to financial statements
are an integral part of this statement




EXHIBIT 23

CRETE PUBLIC LIBRARY DISTRICT
FIDUCIARY FUND

BALANCE SHEET
JUNE 30, 1987

ASSETS
DEVELOPMENT
TRUST FUND
Cash 8 2,943
5 2,943
LIABILITIES AND DISTRICT EQUITY
Liabilities 5 -
District Equity:

Fund Balance 2,943
$ 2,943

The accompanying notes to financial statements
are an integral part of this statement.




CRETE PUBLIC LIBRARY DISTRICT

FIDUCIARY FUND

EXHIBIT 24

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL

YEAR ENDED JUNE 20, 19287

Revenues - Donations
Expenditures:
Furniture and Fixtures
Boolws
Miscellaneous
Total Expenditures
Revenues Over {(Under) Expenditures

Other Financing Sources (Uses):
Operating Transfers In (Out)

Revenues Over {Under) Expenditures
and Other Uses

Fund Balance — July 1, 1986

Fund Balance - June 30, 1987

DEVELOPMENT
TRUST FUND

The accompanying notes to financial statements
are an integral part of this statement
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WL
WILLIAM A. LAU

CERTIFIED PUBLIC ACCOUNTANT

American Natlonal Bank Plaza
3318 Chicago Road
So. Chicago Hts., IL 60411
312/755-3500

SUPPLEMENTAL

BOARD OF TRUSTEES
CRETE PUBLIC LIBRARY DISTRICT

My examination was made for the ¥urpose of forming an opinion
on the general purpose combined financial statements taken as
a whole. The following supplemental financial information is

rresented for purposes of additional analysis and iz not a
required part of the basic financial statements. Such information
has been subjected to the auditing procedures applied in the
examination of the hagic financial statements and, In my opinion,
is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

WILLIAM A. LAU

CERTIFIED PUBLIC ACCOUNTANT

September 10, 1987
South Chicago Heights, IL




CRETE PUBLIC LIBRARY DISTRICT
TAX COLLECTED AND TAXES RECEIVAELE

JUNE 30, 1287

GROSS TAXES COLLECTED

TABLE 1

TAX PRCVISION FOR
LEVY PRIOR YEAR ENDED PERCENT- GROSS TAXES LOSS AND COST NET TAMES
YEAR EXTENSIONS YEARS JUNE 20, 1987 JUNE 3C, 1287 COLLECTED RECEIVABLE ON COLLECTTIONS RECEIVABLE
1984 S 74,616 & 3,280 3 - S 73,380 98.34 8§ 1,238 38 1,236 % -
1985 172,946 64,772 108,796 171,569 99.2C 1,377 1,377 ~
1286 232,688 - 48,098 748,098 20.87 184,590 9,307 175,283
1 480,250 § 138,183 S 154,854 8§ 293,047 S 187,203 S 11,920 § 175,283
APD: Advance Collection
1985 Tax Levy S 64,773
IESS: Advance Collecticns
1985 Tax Levy 48,028
‘
Earned Progerty Tax Revenus
June 30, 1987 g 171,569
CRCSS TA¥ES CCLLECTED - BY FUND NET TAMES RECEIVAELE - BY FUMD
CORPCRATE FUND S 133,000 CORPCRATE FUND $ 120,080
AUDIT FUIND - o 1,544 AUDIT FUND _ 1,999
PUBLIC LIABILITY INSURANCE FUND 4,015 PUBLIC LIABILITY INSURANCE FUND 14,004
WOREMER] 'S CCMPENSATION FUND 2,089 WORKMEN'S COMPENSATION FUND 2,244
ILLINOIS MUNICIPAL RETIREMENT FUND 1C,228 ILLINCIS MUNICIPAL RETIRIMENT FUND 1C,002
SOCIAL SECURITY FUND 7,017 SOCIAL SECURITY FUND 8,011
UNEMPLOYMENT CCMPENSATION FUND 1,544 UNEMPLOYMENT COMPENSATICH FUND 2,962
LIZRARY BUILDING AND SITES FUND 12,164 LIBRARY BUILDING AND SITHES FUND 15,004
8 171,5&9 TOTAL ) & 175,283
The accompanying notes to financial statements
are an integral part of this statoment.



CRETE PUBLIC LIBRARY DISTRICT

ASSESSED VALUATION AND EXTENDED TAX RATES
FOR THE TAX LEVY YEAR 1986

TAX LEVY ASSESSER
YEAR VALUATIONS
1985 102,933,708
1986 106,250,327

ANALYSIS OF THE 1986 TAX LEVY

RATE PERCENT

CORPCRATE. FUND . 1500 ©68.49
AUDIT FUND .0025 1.14
PUBLIC LIABILITY INSURANCE FUND L0175 7.99
WORKMEN'S COMPENSATICN FUND .0028 1.28
I.M.R.F. FUND ' L0125 5.71
SOCIAL SECURITY FUND .0100 4,57
UNEMPLOYMENT COMPENSATION FUND .0037 1.69
LIBRARY BUILDING AND SITES FUND L0200 9.13
2190 100.00

The accompanying notes to financial statements
are an integral part of this statement.

. TABLE 2

g 169,268
2,653

18,692

2,918

13,286
10,634

3,932

21,245

5 232,688
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