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W
WILLIAM A. LAU AL

AND COMPANY, LTD.
CERTIFIED PUBLIC ACCOUNTANTS

- 18825 Dixie Highway
Homewood, Iinois 60430
312/957-4800

INDEPENDENT AUDITOR'S REPORT

BOARD OF mRUqTEuu
CRETE PUBLIC LIBRARY DISTRIC

T have audited the combined financial statements of the Crete

Pubiic Library District for the year ended June 30, 1989,

as listed in the foregoing table of contents., These financial

atarements are the responsibility of the District's management. My

respensibility is to express an opinion on thesa financial statements
based on my audit.

Froapt as diso 1ssed in the following paragraph, I conducted my

avdit in acoordance with generally accepted auditing stardards.

Those standards require that we plan and perform the andit to

obtain reaeﬁnahle assurance about whether the financial statementz
are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the acrounflng
orinciples used and significant estimates made by management, as wel
as evaluating the overall financial statement presentation. I believe
that my audit provides a reasonable basis for my opinion.

The Library does not record acquisition of backs, periodicals, and
other similar library materials as fixed assets which is required by
generally accepted accounting principles., The sffprf of this
departure from generally accepted accounting pr nciples has not been
determined,

Tn my opinion, except for the general fixed asset group of accounts
on which I am unable to axpress an opinion, the combined financial
atatements referred to above present fairly, in all material respects;
the financial position of Crete Public Library District at

June 20, 1989, and the results of its r wrations for the vear then

ended in conformity with generally accepted accounting p 1nrlnleh.

WILLIAM A, LAU
AND COMPANY, LTD.

Mmfzﬁf

TIFIED PUBLIC ACCCUR

August 9, 19389
Homewood, IL




CRETE PUBLIC

L o R B
COMPINED BATANCE SHEET - ALL FUND TYPES AND ACCCOUNT GROUPS
JUNE 30, 1989
GOVERNMENTAL FUND TYPER
SPECTIAL
GENERAL REVENTE
ASSETS
Cash and Investments S 22.878 8 148,842 5
Recaivables: {Net of Allowance
For Uncollectibles)
Property Taxes 125,244 54,108
Perscnal Property Replacement Tax 279 -
Aocrmiad Interast - -
Prepaid Expenses 2,284 5,968
'and and Building - -
Furniture and Equipment - -
Amount To Be Provided From Seneral
Revermes for Rervirement of Geaneral
Tong—Term Debt - -
TOTAL ASSETS S 210,463 £ 218,917 g

The accompanying notes to financial
are an integral part of this st
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CRETE PUBLIC LIBRARY DISTRICT (cont '
COMPINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 30, 1989

FIDUCIARY
GOVERNMENTAL FUND TYPES FUND TYPES ACCOUNT GROUPS
— — e - - —- TOTALS
GENERAT, GENERAT (MEMQ ONLY)
SPECTAL DEVELOPMENT FTXED LONG-TERM -
LIABILITIES GENFRAT, ’ REVENUE TRUST ASSETS DERT 1989 1288
Liabilities
Accounts Payable 5 4,228 8 - 8 - 8 - 5 - 8 4,228 L4 16,9072
Accrued Ligbilities - 1.083 - - - 1.083 1,458
Payroll Withhelding - - - - - - 247
Acciued Payroll 3,818 - - - - 2,618 2,880
Deferrad Revenue:
Property Taxes Receivable 185,244 64,108 T - - 249,352 213,942
Advance Collections of
1988 Tax Levy - - - - - — 15,047
Installment Loan Payable - - - - 14,40 14,400 18,000
Total Lisbilities $ 193,088 5 65,191 8 - S - 5 14,400 S 272,879 s 287,822
Fuind Egquity:
Investment In GCeneral Fixed Assets S - S - g - ] 218,042 g - 21 318,042 S 279,866
Puind Balances:
Researvad - 153,728 1,012 - - 154,729 115,37
Unreserved 17,375 - - - - 17,3758 17,378
Total Fund Equity 3] 17,318 S 153,728 g 1,013 5] 218,043 S - g 490,157 8 412,612
Total Liabilitiss and Fund Equity 3 210,483 & 218,917 S 1,013 S 218,043 S 14,400 g 752,836 g 820,238




EXHTBIT 2

CRETE PUBLIC LIBRARY DISTRICT
COMBINED STATEMENT CF REVENUES, EXPENDITURES, AND CHANGES
TN FUND BATANCES WITH COMPARATIVE TOTALS
ALL. GOVERNMENTAL FUND TYPES AND DEVELOPMENT TRUST FUND
YEAR ENDED JUNE 30, 1989

FIDUCIARY

GOVERNMENTAT, FUND TYPES FUND TYPES TOTALS
- {MEMO ONLY)
SPECIAL DEVELOPMENT ———
GENERAL REVENUE TRUST 1989 1982
Ravermies: 00 mee—ooooTooTTS TTTTo T
Property Taxes 8 169,313 5 £6,932 g -~ S 226,245 o 221,656
Personal Property Replacement Tax 1,790 - - 1,720 5,475
Stata of Illincis:

Per Capita Grant 14,337 - - 14,327 14,241
Intarest 132,861 - - 13,8R1 10,472
Dask Receipts 5,977 - - 5,977 6,540
Donations - - 780 750 1,162
Miscellansous 284 - - 384 1,444

Total Revemies 5 205,462 ] £6,932 ] 750 8 273,144 3 270,994
Exmendditures

Operating 8 195,274 $ 36,195 g - S 231,489 > 195, 801
207 52

Dave lopment - - 2,307 2,30 1,535
Total Expenditures S 185,274  § 96,195 S 2,307  $ 233,776 5 197,338

Revenues Over {Under) BExpenditires g 10,188 ] 30,737 S (1,557} 4 29 368 3 73,658
Other Financing Sources {Uses)

erating Transfers In {Cut} (14, 188) 10,138 - - -
Rovamues Over {(Inder) Empenditures

and CQther Uses & - g 40,925 s (1,557} s 29,268 5 72,888
Find Balance — July 1, 1988 17,278 112,801 2,570 132,748 59,088
M Balance - June 3C, 1289 5] 17,375 s 153,726 g 1,013 51 172,114 3 132,748
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CRETE PUBLIC LIBRARY DISTRICT
COMBINED STATEMENT OF REVENUES, EXPENDRITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
ALL GOVERMMENTAL FUND TYPES
YEAR ENDED JUNE 30, 1989

GENERAL SPECTAL REVENUE
BUDGET ACTUIAL BUDGET ACTUIAT,
Revermtes: —oeoeeeeeeee—e e e e
Property Taxes S 182,800 S 169,313 ] 86,000 & 66,932
Personal Property Replacement Tax 5,000 1,790 - -
State of Illincis: _
Per Capita Grant 25,000 14,337 - -
Interest 1G,000 13,883 - -
Dagic Recsipts 15,000 5,977 - -
Miscellansous - 3584 - -
Total Revenues S 237,600 5 205,482 S 58, 00C S 68,932
Expenditares:
Operating s 227,600 S 195,274 S 58,002 S 36,195
Total Expenditures g 227,800 & 195,274 8 58,000 g 36,1958
Revermes Over (Under) Expenditures S - 5 . 10,188 S - 3 30,72
Other Financing Sources {Usas)
Operating Transfers In {Out) - {10,188} - 10,188
Revermes Over {(Inder) Expenditurss
and Other Uses 8 - 8 - g - g 40,025
PFmd Balance - Jualy 1, 1988 66,350 17,3758 - 112,801
Fund Balance - Juns 320, 1982 3 85,350 5] 17,3275 L] - 2 153,726




CRETE PUBLIC LIBRARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 20, 1989

SIMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the District are organized on the basis of funds

and account groups and include all the activities of the District
based on manifestations of oversight, scope of public service and
special financing arrangements. A fund is defined as an independent
fiscal and accounting entity with a self-balancing set of accounts
recording cash and/or other resources together with all related
liabilities, obligations, reserves and equities which are segregated
for the purpose of carrving on specific activities or attaining certain
objectives in accordance with special regulations, restrictions or
limitationz, Refer to Note 2 for a description of the funds utilized
by the District.

BASIS OF ACCOUNTING

The following funds are maintained during the year by the District
largely on a cash basis. At the end of the year, the financial
statements are converted to the modified accrual basis by journal
entries:

General Fund

Special Revenue Funds

Fiduciary Fund

Under such modified accrual basis, all major revermes are recnrded
when susceptible to accrval, (both measurable and available)

and expenditures are recordad at the time liabilities are
incurred. Accordingly, the District accrues the following:

Property tax revenues are recognized in accordance with
the requirements of Interpretation three issued by the
National Council on Governmental Accounting (NCGA).

The rersonal property replacement tax is recorded as revenue
in the same year as the monies are collected by the State of
Illinois.

The District provided vasation ardd sick pay benefits to its employees.
These expenditures are accrued when incurred. As of June 30, 1988,
there was no accoumulated vmised vacation or sick pay.

BUDGETING {APPROPRIATION)

The District prepares its budget for all governmental fund types
in conformity with practices prescribed or permitted by the applicable
statutes of the State of Illinois. As prescribed by the statutes,




NOTES TO FINANCIAL STATEMENTS Page 2

the District in its bodgeting process includes as a resource (amount
availablie for current expenditures) a portion of the fund balance that
has been accumulated in prior vears.

Formal budgetary integration is smployed as a management control device
during the year for the General Fund and Special Revenus PFunds.

The District's fiscal year begins July 1 and ends on June 30, Its

proceduras for adopting the annual budget which follows statutory
requiirene nfs are compozed of the following stages:

a) Department heads propose expenditure estimates for the
coming year. Thpgp stimates, if approved by the Library
Director, hocone hep commendaflonr for prpqﬁnfaflnn
ta the Board of Trustees as the tentative combined Annual
Budget and Approprla ion Ordinance.

b) Notice is published in the paper that the tentative Annual
Budgat and Appropriation Ordinance is available for
public inspection. The Ordinamce is then presented at a
public meeting after thirty days have pasasd,

¢} TImmediately after the public meetings, the Board of Trustees
adopts the Ordinance in final form, and it iz published
to meet statutory recuirements.

d) The Anmual Budget and Appropriation Ordinance executory
phase is performed by the Library Director and department
heads, and commences July 1.

e) The Library Director is authorired to transfer budgeted
' amounts between departments, within any fund, with the
appraval of the Roard of Trstees,

f) Appropriations lapse each June 30.

Although the budget is principally prepared on a cash basis, the
differences from generally accepted accounting principles are not
material.

General fixed assets purchased are recorded as esgenditures in the
governmental fund types at time of purchase. Such assets are
capitalized in the general fixed assets group of accounts at
historical cost, No depreciation has been provided on general fixed
assets,

TOTAL COLUMNS ON THE COMBINED STATEMENTS

Total columns on the combined statements are captioned Memo Only
to indicate that they are presented only to facilitate financial
analysis., Data in these columns do not present financial position,
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results of opgrations, or changss in financial position in conformity
with generally accepted accounting principles, Neither are such dgta
comparable to a consolidation. Interfind eliminations have not been
made in the aggregation of these data.

DESCRIPTION OF FUND AND ACCOUNT GROUP STRUGCTURE
The various funds are summarized by type in the financial statements
with homogenous: funds being combined to provide a more meaningful

presentation, The following funds and account groups are used by the
District. :

GOVERNMENTAL: FUNDS

GENERAL FUND

Established to account for the geheral operating fund of the
District., It is used to account for all financial resources

except those required to be accounted for in another fund,

SPECIAL REVENUE FUNDS

AUDIT FUND

Eatablished to account for audit fees and the anmual property
taxes specifically levied to fund those cost

PUBLIC LIABILITY FUND

Established to account for anmual liability insurance costs
and the anmmal property taxes specifically levied to fund
those costs.

WORKMEN'S COMPENSATION FUND

Established to account for annual workmen's compensation
insurance costs and the ammual property taxes specifically
levied to fund those costs,

ILLINOIS MUNICIPAL RETIREMENT FUND

Established to account for annual pension costs and the
amual property taxes which are specifically levied to
fund pension costs in accordance with statutory requirements,
The taxes are paid to the Illinois Municipal Retirement Fund,
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SOCIAL SECURITY FUND

Established to account for the District's annual cost of
participation in social security and the annual property taxes
which are specifically levied to fund those costs.

UNEMPLOYMENT COMPENSATION FUND

Fatablished to account for annual unemployment compensation
inaurance costa and the annual property taxes specifically
jevied to fund those costs,

LIBRARY BUTLIING AND SITE FUND

Fatablished to account for the purchase of sites and tmildings,
far the construction and equipment of buildings, for the

rental of buildings required for lihrary purposes, and for
maintenance, repairs, and alterations of library muildings andd
ecquipment, and the anmial property taxes specifically levied to
fund those costs,

SPECTAL RESERVE FUND

Fatablished for the accumulation of the unexpended balance from
the proceeds received from the corporate taxes. These funds are
to be accumilated and set aside far the purchase of sites and
construction and equipment of buildings for library purposes.

FIDUCIARY FUNDS

DEVELOPMENT TRUST

Established to account for assete held by the District in a
trustee capacity for individuals and private organizations. The
pevelopment Trust Fund is and Expendable Trust and is accounted
for in essentially the same manner as a governmental fund.

GENERAL, FIXED ASSET GROUP OF ACCOUNTS

The accounting and reporting treatment applied to the fived
assets associated with a fund are determined by its measurement
focus. Governmental funds arve accounted for on a spending or
nfinancial flow" measurement focus. This means that only current
assets and current liabilities are generally inciuded on their
balance sheets. Their reported fund balance (net current asgets)
is congidered a measure of "available spendable resources",




2

P~

NOTES TO FINANCIAL STATEMENTS Page 5

Governmental fund operating statements present increaases
(revemies and other financing sources) and decreases
(expenditures and other financing uses) 1n,npf current asasets,
Accordingly, they are said to present a summary of sources and
nses of "available spendable resources" during a peried.

ixed assets used in governmental fund type operations (general
ned assets) are accounted for in the General Fixed Assets
Account Group, rather than in Govermmental Funds. All Fixed
Assets are valued at current market value if historical cost

is not available. No depreciation has been provided on
general fixed assets.

The account group is not a "fund." It is concerned only with
the measurement of financial position. It is not involved with
measurement of results of operations,

Noncurrent porrtions of long-term receivables due to governmental
funds are reported on their halance sheets, in spite of their
spending measurement focus. Special reporting treatments

are used to indicate, however, that they should not he
considored "available Qpendable resources,” since they do not
represent net current assets. Recognition of governwmental fund
type revemies represented by noncurrent receivables is deferred
until they become current receivables.

CASH AND INVESIMENTS

The common cash and investments of the Digtrict at June 30, 1989 were
stated at cost which approzimates market as follows:

Anerican National Bank

Checking Account 5 113,637
United Bank of Crete-Steger
Checking Account 1,013
I1linois Public Treasurer's
Investment Pool 57,882
g 172,432

CHANGES IN GENERAL FIXED ASSETS

A summary of changes in general fixed assets follows:

Balance Balance
July 1, 1988  Additions Dispositions June 30, 1989

Land and Building § 60,826 3] - & - 8 60,826
Fairniture and
Eqpuipment 219,040 38,177 - 257,217

S279, 866 $ 38,177 8 - £318,043
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LONG-TERM DEBT

The District entered into an agreement on May 18, 1988 with the Suburban
Library Sy=tem to purchase a computerized circulation control system for
$ 18,000 with a variable rate of interest equal to the daily rate
equivalent of 85% of the prime rate. Principal payments of $ 300 per
month  are due over five years., Interest per month is computed

on the unpaid principal alance., At June 30, 1989, the principal
balance was $ 14,400,

DEFINED BENEFIT PENSION PLAN

The employer contributes to the Illinois Municipal Retirement Fund
{"IMRF"}, an agent-multiple-employer public employee retirechent system
that acts as a common investment and administrative agent for 2,396
local govermments and school districts in Illincis. The employer's
total payroll for the year ended December 31, 198B was § 290,483, Of
this amount, § 74,3%1 in payroll earnings were reported to and covered
by the IMRF =ystem,

All employees hired in positions that meet or suceed the prescribed
anmual hourly standard must be enrolled in IMRF as participating
members.  Pension benefits vest after eight years of service. Partic-
ipating members who retire at or after age 60 with 8 years of credited
service are entitled to an amual retirement bhenefii, payable monthiy
for life, in an amount equal to 1 2/3 percent of their final rate of
earnings, for each year of credited service up to 15 years, and 2
percent for each year thereafter. IMFR also provides death and dis-
ability benefits. These benefit provisions and all other requirements
are established by state statute,

Participating members are reguired to contribute 4.5 percent of their
anmual salary to IMRF. The Employer is required to contribute remaining
amounts necessary to fund the System, using the actuarial bhasis
spacified by statute,

RELATED PARTY TRANSACTIONS

There were no securities of the Emplover and related parties
included in the System's agsetsa,

FUNDING STATUS AND PROGRESS

The amount shown below as the "pension benefit obhligation” is a
standardized disclosure measure of the present vahie of pension
benefits, estimated to be payable in the fulure as a result of employee
service to date. The measure is intended to help users assess the fund-
ing status of IMRF on a going—concern basis, assess progress made in
accumilating sufficient assets to pay benefits when due, and make
comparisons among enmployvers. The measure is the actuarial present value
of credited projected benefits prorated on service and is independent

of the funding method used to determine contributions to IMRF.
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The pension benefit obligation was computed as part of an actuarial
valuation performed as of December 31, 1988, Significant actuarial
assunptions used in the valuation include (a) a rate of return an the
investment of present and future assets of 7% a year compounded
anmually, (k) projected salary increases of 3.75% a year compounded
anmually, attributable to inflation, (¢) additional projected salary
increases of 1% a year, attributable to seniority/merit, and (d)
postretirement benefit increases of 3% annually.

Total unfunded pension benefit obligation applicable to the Employer's
employees was § 12,197 at December 31, 1988, determined as follows:

Pension benefit obligations:
Terminated employees not vet recelving benefits 5 00
Current employees—

Accummilated employee contributions including

allorated investment earnings 3,260
Enployer-financed vested 141
Faployer—financed nonvested 15,633

Total pension benefit obligation 19,134

Net assets available for benefits at cost
(market value is § 7,440}, 6,937

Unfunded-pension benefit obligation s 12,197

The pension benefit obligation applicable to retirees and beneficliaries
currently receiving benefits is not includad in the above schedule due
to the fact that this obhligation was transferred from the Employer to
IMRF as a whole when the anpmmity became payable,

Changes* in the actuarial assumptions, benefit provisions, and method-
ology are reflected in the December 31, 1988 pensioh benefit obligation
shown above. Thi=s amount has been calculated by the IMRF Actuary
using the measure described above. The dollar effect of these

changes on the pension benefit obligation was not economically deter-
minable by IMRF.

ACTUARTALLY DETERMINED CONTRIBUTION REQUIREMENTS AND CONTRIBUTION MADE

The IMRF funding policy provides for actuarially determined monthly
contributions at rates that will acoumilate sufficient assets to pay
benefits when due without having to be increased for future generations
of taxpayers., The contribution rate for rormal cost is determined using
the entry age normal actuarial funding method. IMRF used the level
percentage of payroll method to amortize the unfunded liability over

an cpen—ended 40 vear period,
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The significant actuarial assumptions used to compute the actuarially
datermined contribution requirement are thes scame as those used to
compute the pension benefit obligation as described in Funding Status
and Progress above, except that the changes described below wore not
taken into account,

The contributions by the Employer to IMRF for 1988 of $§ 4,373 were
charged to the Emplayer's account and were based on a contribution rate
that was calculated in accordance with actuarially determined require-
ments computed through an actuarial valuation performed as of December
31, 1986, The contribution consisted of (a) 8 1,941 normal coat

{ 2.61% of 1988 covered payroll) (b) 51,636 amortization of the unfunded
actuarial accrued liability ( 2.01 percent of 1988 covered payroll) and
{c) & 795 death and disability cost (1.07% of 1938 covered payroll),

The employer contributed $ 4,373 {5.69% of 1938 covered payrall);
employeas contributed § 3,347 (4,8% of 1988 covered payroll).

Changes* in the actuarial assumptions, benefit provisionz, and method-
ology which took placs in 1987 and explained below, are incorporated in
the 1982 and 1990 employer contribution rates. Seperate dollar effects
of sach changs wers not economically determinable by IMREF,

OTHER INFORMATION

For the vear ended 1988, available assets were sufficient to fund
36.258% of the pension benefit cbligation. Unfunded pension benefit
obligation represented 16.39% of the annual payroll for participating
members covered by IMRF for 1988, Showing unfunded pension benefit
obligation as a percentage of annual covered payroll approximately
adjusts for the effects of inflation for analysis purposes. In addition,
for the year ended 1988 the contibutions to IMRF, all made in accordance
with actuarially determined requirements, were 5.69% of annual covered
payrell. Comparisons which are required, can be provided by referring
to figures shown in prior GASB 5 letters.

*DIGEST OF CHANGES:

Three areas of change discussed below have been incorporated in the 1989
and 1990 employer contribution rates and in the December 31, 1988
pension benefit obligation. The changes due to actuarial assumptions
will be phased into the employer contribution rate over a 2-year period,
for those employers that have 6 or more employees and have positive net
asset balances, and over a 2-vear pericd for all other employers.

The following changes in actuarial assumptions were based upon the
1984-86 experijence study: (1) A single assumed retirement age for all
employees has been replaced by rates which vary by age. (2) The 1989
Group Annuity Mortality Table has been adopted for use in mortality rate
calculations for female employees and anmiitants. The 1971 Group
Anmiity Mortality Table, actuarially adjusted to reflect actual
experience has been retained for male employees and annnitants.  (3)
Disability rates have been decreased to reflect actual experience.
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{(4) Salary rate growth has been increased from 4.5% to 4.75%. ({5) Term—
ination rate assumptions have been modified to set up distinct rates for
enployees with 5,6, or 7 years of service.

The following statutory benefit changes, resulting from the passage of
Public Act 85-0941, will have been implemented in 1988: (1) The 3%
annual increase to retired members has been extended to surviving spouse
anmiitants and to members receiving total and permanent disability pay-
ments. (2) The $1,000 death benefit payable to the survivor of a
retired member has been increased to $3,000. Reginning January 1, 19288
the cost of this benefit will be amortized by inclusion in the retire-
ment contribution rate and removed from the pooled death and disability
contribution rate., (3) The early retirement pension discount has been
reduced from 1/2% to 1/4% per month.

OTHER REQUIRED INDIVIIUAL FUND DISCLOSURES

Generally accepted accounting principles require disclosure, as

part of the Combined 3tatements - Ovarview, of certain information

concerning individual fuonds including:

A, Edcesses of Expenditures over appropriations in individual funds:
HONE

B. Deficit fund balances of individual funds:

Unemployment Compensation g (1,385)




EXHIBIT 4

CRETE PUBLIC LIBRARY DISTRICT
GENERAT, FUND
PAIANCE SHEET
JUNE 30, 1989

ASSETS
Cash and Investments g 22,576
Receivables: (Net of Allowance
for Uheollectibles)
Proparty Tax 185,244
Personal Property Tax 379
Prepaid Expenhses 2,264
s 210,463
LTABILITIES AND FUND EQUITY
Liabilities:
Accounts Payable ] 4,228
Accrued Payroll 3,616
Deferred Revenue:
Property Taxes Receivable 185,244
Advance Collections of 1988 Tax Levy -
Total Liabilities 3 193,088
Fﬁnd Equity:
Fund Balance 8 17,275
5 210,483

The accompanying notes to financial statements
are an integral part of this atatement.




EXHIBIT &

CRETE PUBLIC LIBRARY DISTRICT
GENERAT, FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE — BUDGET AND ACTUAL
YEAR ENDED JUNE 3G, 1989

BUDGET ACTUAT
Revenes: e e
Property Taxes ] 182,800 S 169,313
Personal Property Replacement Tax 5,000 1,790
State of Illinois;

Per Capita Grant 25,000 14,337
Interest 14,000 13,661
Desk Receipts : 15,000 5,977
Miscellaneous - 384

Total Rovermes 5 237,600 5 205,462
Expenditures:
Operating L] 237,600 8 195,274
Total Expenditures S 237,600 S 195,274
Revetmies Over (Under) Fupenditures 8 - b1 1aQ, 188
Cther Financing Sources (Uses):
Operating Transfers In (Cut) - {10,188)
Regwnuﬂg Over (Under) Expenditures
and Other Uses 8 - $ -
Fund Balance — July 1, 1988 63,3560 17,375
Fund Balance ~ JTuns 30, 19892 5 63,350 ] 17,375

The accospanying notes to financial statements
are an integral part of this statement,




CRETE PUBLIC LIBRARY DISTRICT
GENERAL, FUND
STATEMENT OF EXPENDITURES ~ BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1989

RUDGET
Operating:

Salaries s 112,500
Custodial Services 2,600
Programs 2,000
Staff/Board Development 2,000
Books 23,000
Periodicals 4,000
A-V Materiale 4,000
SAVE 250
Printing 2,000
Library Supplies 5,000
Postage 2,000
Marniture, Fguipment, Fixtures 9,000
Computer Services 20,000
Maintenance of 0ffice Eguripment 1,500
Ecuipment Rental 4,500
Dtilities 104,000
Water 250
Telephone 4,000
Professional Services 5,000
Bookleeping 3,500
Rent 15, 500
Contingency 2,000
Treasurer’s Pond -
Hospitalization 2,000

Total Operating 5 237,600

The accompanying notes to financial statements
are an integral part of this statement.

EXHIBIT &

ACTUAL

o]

&6,
11’
1,873
1,703
22,287
4,118
1,696
7R

291
7,154
2,106
964
17,8637
174
4,913
1,252
208
2,719
1,920
3,060
13,480
641
526
1,489

195,274

515
64

o) B




CRETE PUBLIC LIBRARY DISTRICT
SPECIAL REVENUE FUNDS
COMBINING PALANCE SHEET
JUNE 30, 1989

LIBRARY

FEHIBIT 7

ITLLINOTIS
PUBLIC WOREMEN 'S MOMICIPAL SOCTIAL BUIIDING (MEMO ONLY)
AUDIT LIARILITY COMPENSATION RETIREMENT SECURITY CDMPENSATION AN STITES TOTAL
ASSETS ———————— ————emme—— e - —— -
Cash and Investments = 3,315 S 13,170 K] 4,425 s 22,4382 8 h,484 ] 11,284 79,973 5 148,843
Recaivables Net of
Allowance for Uheollectibles)
Property Taxes 2,967 8,402 499 11,844 11,844 24,586 64,108
Other - - - - - - _
Prepaid Expenses - 5,548 420 - - - 5,966
Total Assets 8 6,282 & 27,112 5 5,344 1 44 277 ] 17,328 g 2,724 35,870 s 9,973 ) 218,917
LIABRILITIES AND DISTRICT EQUITY
Liabilities
Daferred Revernes:
Property Tax Receivable S 2,967 s 2,402 S 499 S 11,844 & 11,844 ] ] 24,535 8 64,108
Advance Collections of 1988 f _
Tax chy - - - - - - -
Accrued Expenses 510 - - 177 272 - 1,083
Total Liabilities $ 3,477 § 8,403 $ 499 8 12,021 & 12,118 $ 4 24,586 § s 65,191
District Bquity:
Fund Balance 53 2,805 S 12,718 S 4,845 g 22,258 3 5,212 }og 11,284 79,973 5] 162,726
Total Liabilities and
Dlstrict Fauity ] 6,282 ] 27,3119 g 5,244 o 44,277 S 17,328 s 7 g 35,870 S 9,973 S 218,917

The accompanying notes to financial statements
are an integral part of st




CRETE PUBLIC LIBRARY DISTIRICT
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE

BURGET AND ACTUAL

YEAR ENDED JUNE 20, 1989
AUDRTT
BUDGET ACT.
Revenues — Taxes b 2,500 o 2,047
Empenditures — Cperating 2,500 1,275
Revenues Over (Under) Expenditures 5 - S 1,712
Other Financing Sources {Uses):
rating Transfers In {Out) - -

Revenues Over (Under) Expenditmres

and Other Uses S - S 1,772
Fund Balance — July 1, 1988 - 1,033
BMmd Balance — June 320, 1982 5 - 3 2,805

The accampanving notes to
are an integral part o

£

<0

<

PUBLIC
LIABILITY
BUDGET ACTUAL
7,500 g 12,525
7,500 6,412
- 5 6,113
- S 6,113
———— e e
- S 18,718

WORKMEN ' S
COMPENSATIO
BUDGET ACTUAL
S 500 g 899
500 3g9
s - 8 510
$ - S 510
$ - 8 4,845

4N

R

EXHIBIT 8
ILLINOIS

MINTCIPAL

RETTREMENT
BUDGET ACTYAL
10,000 s 15,922
10,000 5,027
- $ 10,895
- & 10,895
~ 21,361
- § 22,258




CRETE PUBLIC LIERARY DISTRICT
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL

EXHIBIT 8
{cant'd)

YEAR ENDED JUNE 20, 198¢
LIBRARY
SOCTAL INEMPTOYMENT BUTLLING SPECTIAL (MEMO ONLY)
SECURITY COMPENSATION AND SITES RESERVE TOTAL
BUDGET ACTUAL BUDGET ACTUA BUDGET ACTUAL, BURGET ACTUAL BUDGET ACTUAL
Revenuss — Taxes g 10,000 $ 11,853 8 2,500 8 2 8 22,000 § 22,884 g - 3 - £ . -B&,000 3 66,932
Empenditures — Cperating 12,000 7,230 32,500 1,387 22,000 9,272 - 5,217 56,000 36,195
Revermies Over (Under) Expenditures § - S 4,722 5 - S {1,285} ¢ - S 13,306 S - $ {8,217) ¢ - 3 30,737
Other Financing Sources (Uses):
Operating Transfers In (Out) - - - - - (20,000) - 20,188 - 10,188
Revenues Over (Undar) Expenditures
and Other lUses 8 - 8 4,723 o - 8 (1,365) 5 - S (6,694} 5 - S 24,971 8 ~ [ 40,925
FMund Balance — July 1, 1988 - 489 - - - 17,878 - 55,002 - 112,801
Fnd Balance - Juns 30, 1282 & - & 5,212 8§ - 5 {1,365} § - g 11,284 3 - 8 79,973 8§ - g 153,726
The accompanying notes to financial statements
are an integral part of this statement



CRETF. PIRLIC LIBRARY DISTRICT
SOCIAL SECURTTY FUND
BALANCE SHEET
JUNE 30, 1982

ASSETS

Cash and Tnvestments s 5,484
Receivablegs: (Net of

Allowance for Uncollectibles)

Property Taxes 11,844

Other -
Prepaid Expenses -

$ ;?,?28

LIABILITIES AND DISTRICT EQUITY
Liabilities:

Deferred Revenue:
Proporty Tax Receivable 3 11,844

Advance Collections of 1988 Tax Levy -

Accrued Expenses 272
Total Liabllities 8 12,116
District Bpitys
Fund Balancoe S H,212

4 Mf17,328

The accompanying notes to financial statements
are an integral part of this statement.
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EXHIBIT 18
CRETF, PUBLIC LIBRARY DISTRICT
SOCTAL SECURTTY FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BATANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1989

BUDGET ACTUATL
Revenuers - Taxes $ _——;6:666~ g HHQI;T;;;—
Expenditures - Operating 10,000 1,230
Revenues Over (Inder) Fxpenditures 2 m““fi %%% 3 ____;T;;;_
Other Financing Sources (Uses):

Operating Transfers In {Out) - -
Rovermes Over (Under) Expendituwres S
and Other Uses ] - g 4,723
Fund Balance - July 1, 1988 - 489
Fund Balance — June 30, 1989 8 o g ~f*~;j;;;«

The accompanying notes to financial statements
are an integral part of this statement,



CRETE PUBLIC LIBRARY DISTRICT
UNEMPLOYMENT COMPENSATION FUND
BALANCE SHEET
JUNE 30, 1389

ASSETS

Cash and Investments g {1,241)
Receivahles: (Net of

Allowance for Uncollectibles)

Property Taxes 3,965

Ot her -
Preapaid Bxpenses -

s a2

LIARILITIES AND DISTRICT EQUITY
Liahilities:

Deferred Revenue:
Property Tax Receivable $ 3,965

Advance Collections of 1988 Tax Levy -

Accrued Expenses 124

Total Liabilities 3 4,089

District FEguity:

Fund Balance ] (1,365)
S 2,724

The accompanying notes to financial statements
are an integral part of this statement.

EXHIBIT 19




CRETE PUELIC LIBRARY DISTRICT
UNFMPLOYMENT COMPENSATION FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCE — BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 1989

Rovenues — Taxes [
Fxpenditures — Opsrating
Revenues Over {Under}) Expenditures S
(Other Financing Sources (Uses):

Operating Transfers In (Out)
Reverues Over {Under) Expenditures

and Other flaes $
Fund Balance — July 1, 1988

s

Fund Balance — June 30, 1989

BUDRGET

BYHIBIT 20

ACTUAL
5 2
1,367
3 (1,2658)
S {1,365)
8 (1,265)

The accompanying notes to financial astatementa

are an integral part of this statement




E¥HIBIT 21

CRETE PURBLIC LIBRARY DISTRICT
LIBRARY BUILDING AND SITES FUND
RATANCE SHEET
JUNE 30, 1989

ASSETS

<0

Cash and Investments 11,284

Receivahles: (Net of
Allowance for Uncollectibles)

Proparvty Taxes 24,586
Other -

Prepaid Expenses -

LIABILITIES AND} DISTRIGCT EQUITY
Liahilities;:

Deferred Revenue:
Property Tax Receivable ] 24,588

Advance Collections of 1988 Tax levy -

Accrued Expenses -

Total Liabilities g 24,586

District FEquity:

Fund Balance S 11,284

The accompanying notes to financial statements
are an integral part of this statement.




CRETE PUBLIC LIBRARY DISTRICT
! L,TBRARY BUILDING AND SITES FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1989

BUDGET ACTUAT,
Ravenues — Taxes 3 ___527565— 8 ***;;:g;;“
Fupenditures — Operating 22,000 9,278
Ravemiezs Over (Under) Expenditures 5 ___—: ————— 4 MWW;;:QBgM
Other Financing Sources (Uses):
Operating Transfers In (Out) - {20,000)
Rovernues Over (Under) Experditures
and Other Uses $ - > (6,694)
Fund Balance — July 1, 1988 ' - 17,978
Fund Balance — June 30, 1989 8 ___—: _____ 5] ﬁﬁg;;:;;;h

The accompanying notes to financial statements
are an integral part of this statement




CRETE PURILIC LIRRARY DISTRICT
SPFCTAL RESERVE FUND
BALANCE SHEET
JUNE 30, 1939

ASSETS

Cash and Tnvestments 3 79,973
Receivables: (Net of

Allowance for Uncallectibles)

Property Toxes . =

Other -
Prepaid Expensas -

s 19,973

LIABILITIES AND DISTRICT EQUITY
Liabilitios:

Deferred Revermie:

Proporty Tax Receivable 8 -
Advance Collections of 1987 Tax Levy -
Accrued Expenses -
Total Lishilities $ -

District Fgquity:

Fund Balance 5 79,973
g 79,973

The accompanying notes to financial statements
are an integral part of this statement.

EXHIBIT 23




EXHIBIT
CRETE PURLIC LIBRARY DISTRICT
TLLINOIS MUNIGIPAL RETIREMENT FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
TN FUND BALANCE — BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 19289

BUDGET ACTUAL

Revermes - Taxes s 10,000 s 15,022
Expenditures — Opesrating 10,000 8,027
Revenues Over {Under) Fapenditures 5 “*““: ————— S 74_15:;;;7
Other Financing Sources (Uses):

Operating Transfers In (Out) - -
fevemes Over (Under) Erperditures T

and Other Uszes _ $ - S 10,895
Fund Balance — July 1, 1988 - 21,361
Fund Balance — June 30, 1989 S m*“": _____ g H__;;T;;gu

The accompanying notes to financial statements
are an integral part of this statement
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CRETE PURLIC LIBRARY DISTRICT
AUDIT FUND
BALANCE SHEET
JUNE 30, 1989

ASSETS

Cas=h and Investments L3 3,315
Receivables: (Net of

Allesgance for mcollectibles)

Property Taxes 2,967

Other -
Prepaid Expenses ‘ -

5 6,282_

LIABILITIES AND DISTRICT EQUITY
Liabhilities:

Deferred Revenue:
Property Tax Receivable g 2,967

Advance Collections of 1988 Tax FLevy | -

Accrued Expences 510

Total Liabilities & 3,477

District Equity:

Fund Balance 8 2,805

The accompanying notes to financial statements
are an integral part of this statement.

EXHIBIT 9




EXHIBIT 10
CRETE PUBLIC L.IBRARY DISTRICT
AUDIT FUND
STATFMENT OF REVENUES, EXPENDITURES, AND CHANGES
TN FUND BALANCE — BUDGET AND ACTUAL
YFAR ENDED JUNE 30, 1989

BUDGET ACTUAIL
Revenuies — Taxes 8 __MF;:;;;_ S —““*;TB;;‘
Bpenditures — Operating 2,500 1,275
Revenmiesz Over (Under) Euxpenditures s _ﬁ%k: ————— g MMHVIT;;:ﬂ
ather Financing Sources (Uses):

Operating Transfers In (Oat) - -
devormn Over (Under) Bperditwes
and Other Uses S - 5 1,772
Fimd Balance — July 1, 1988 - 1,023
Fund Ralance — June 320, 1989 S ——~—: _____ 8 7Hm_;:;;;ﬂ

The accompanying notes to financial statements
are an integral part of this statement




CRETE PUBLIC LIBRARY DISTRICT
PUBLIC LTABILITY FUND
BALANCE SHEET
JUNE 30, 1939

ASSETS

Cazh andd Investments S 13,170
Receivables: (Net of

Allowsnce for Uncollectibles)

Proverty Taxes 8,403

Othoer —
Prepaid Expenses 5,546

s en119

LIABILITTIES AND DISTRICT EQUITY
Liahilities:

Deferred Revenue:
Property Tax Receivable ] 8,403

Advance Collections of 1988 Tax Levy -

Accrued Expenses -

Total Liahilities S 8,403

District Equity:

<
Y
fas]
=1
—
op)

Fund Balance

The accompanying notes to financial statements
are an integral part of this statement,
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EXHIBIT
CRETE PUBLIC LIBRARY DISTRICT
PUBLIC LIABILITY FUND
STATEMENT OF REVENUES, EXPENDITURES, AND GHANGES
TN FUND BALANCE — BUDGET AND AGTUAL
VYEAR ENDED JUNE 30, 1989

BUDGET ACTUAL,
Revenues -~ Taxes 3! ﬁu_—;Tgag— 7] AM_IQT;E;—
Expenditures - Operating 7,500 6,412
Rovenues Over {(Under) Expenditures 5 -“—": _____ 5 ng_éjllé_
Other Financing Sources (Uses):

Operating Transfers In {Out) - -
o wer (wer) Bgendttwes
and Other Uses 8 - g 6,113
Fund Balance — July 1, 1988 - 12,603
Fund Balance — June 30, 1989 8 -*“—: _____ 3 ﬁ#_;;:;;;_

The accompanying notes to financial statements
are an integral part of this statement
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CRETE PUBLIC LIBRARY DISTRIGT
WORKMEN'S COMPENSATION FUND
BAT.ANCE SHEET
JUNE 30, 1989

ASSETS

Cash and Investiments 3] 4,425
Receivables: (Net of

Allowance for Uncollectibles)

Property Taxes 499

Other -
Prepaid Expenses 420

g 5,344
LIABILITIES AND DISTRICT EQUITY

Liabilities:

Deferred Revenue:
Property Tax Receivable 3 499

Advance Collections of 1988 Tax Levy -

Accried Expenses -

Total Liabilities S 499
District Bmity:
Fund Balance s 4,845

g 5,244

The accompanying notes to financial statements

are an integral part of this statement.
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EXHIBIT 14
CRETE PUBLIC ILIBRARY DISTRICT
WORKMEN'S COMPENSATION FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
TN FUND BALANCE — BUDGET AND ACTUAL
YEAR ENDED JUNE 20, 1989

BUDGET ACTUAL
Revenmes — Taxes g ﬁ—_“ﬁugga— s gg;—
Expenditures — Operating 500 CEale]
Revenues Over {Under) Expenditures 8 *“"—: ﬁﬁﬁﬁﬁ 5 _—Hu"—;zgi
Other Financing Sources (Uses):

Operating Transfers In {Chat) - -
ermios over (Unter) Bpenditures
and Other Uses _ s - g 510
Find Balance - July 1, 1988 - 4,235
Fund Balance - June 30, 1989 S ﬁ“_—: _____ L3 ~_ﬁu;T§;;

The accompanying notes to financial statements
are an integral part of this statement



CRETE PUBLIC LIBRARY DISTRICT
TLLINOIS MUNICIPAL RETIREMENT FUND
BALANCE SHEET
JUNF 30, 1989

ASSETS

Cash and Investments 5 32,432
Receivables: (Net of

Allowance for Uncollectibles)

Property Taxes 11,844

athor -
Prepaid Expenses -

$ 44,277

LIABILITIES AND DISTRICT EQUITY

TLiabilities:

Deferred Revenue:
Property Tax Receivable 8 11,844

Advance Collections of 1988 Tax Levy -

Accrued Expenses 177

Tatal Liabilities 5 12,021

District Equity:

Fund Balance 3 32,2566

The accompanying notes to £
are an integral part of this statement,

inancial statements
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EXHIBIT 24

CRFETE PURLIC LIBRARY DISTRICT
SPECITAL RESERVE FUND
STATFMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE — BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 19289

BUDGET ACTUATL
Revenues — Taxes b ng_: ——————— 3 *--*: __________
wpenditures - Operating - 5,217
Revermes Over (Under} Expenditures 5] ““——: _____ 8 m”—;gjéif;
Other Financing Sources (Uses):

Operating Transfers In (Outh) — 30,188
rovenuas Over (Under) Bxpenditwres -
and Other {lses 5 - ] 24,971
Fund Balance - July 1, 19388 : - 55,002
mmd Ralance -~ June 30, 1389 5 ___f: _____ 8 Wﬁg;;TQ;;_

The accompenying notes to financial statements
are an integral part of this statement




EXHIBIT 25

CRETE PUBLIC LIBRARY DISTRICT
FIDUCIARY FUND
BALANCE SHEET
JUNE 20, 1989

ASSETS

DEVELOPMENT
TRUST FUND

Cash S 1,013

<>
[y
O
Yy

w

LIARILITIES AND DISTRICT EQUITY
Liabilities ‘ s —
District Eguity:

Fund Ralance 1,013

The accompanying notes to financial statements
are an integral part of this statement.




EXHIRIT 26

CRETE PUBLIC LTBRARY DISTRICT
FIDUCIARY FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
YEAR ENDED JUNE 30, 1282

DEVELOPMENT
TRUST FUND
Revenues -~ Dopations X & 750
Bypenditures:
Furniture and Fixtures 3] 2,225
Miscellaneous 82
Total Fupenditures S 2,307
Revennes Over (Under) FEmpenditures S {1,557}
Other Financing Sources (Uses):
Operating Transfers In (Cut) -
Revermes Over (Under) Expenditures
and Other Uses 8 {1,5R7)
Fund Palance — July 1, 1938 2,670
Fumnd Balance — June 30, 1989 & 1,013

The accompanying notes to financial statements
are an integral part of this statement
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W
WILLIAM A. LAU Al

AND COMPANY, LTD.
CERTIFIED PUBLIC ACCOUNTANTS

18825 Dixie Highway
SIPPT EMENTAL Homewaod, Ulinois 60430
312/9587-4800

BOARD OF TRUSTEES
CRETE PURLIC LIBRARY DISTRICT

My examination was made for the purpose of forming an opinion

on the general purpose combined financial statrements taken as

4 whole. The following supplemental financial information is
presented for purposes of additional analysis and is not a
recquired part of the basic financial statements. Such information
has bsen subjectad to the auditing procedures appliied in the
ouamiration of the basic finmncial statements and, in my opinion,
iz fairly stated in all material respects in relation to the

masic financial statements taken as a whole,

WILLIAM A. LAU
BND COMPANY, LTD

G e fo Rt

CERTIFIED PUBLIC ACCOUNTANTS

Angqust 2,

.
Homewood, 10D
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TABLE 2

CRETE PUBLIC LIBRARY DISTRICT
ASSESSED VALUATION AND EXTENDED TAY RATES
FOR THE TAX LEVY YEAR 1988

TAX LEVY ASSESSED EXTENDED
YEAR © VALUATIONS TAX RATES
1985 , 103,933,708 . 1664
1986 106, 250,327 ‘ .2190
1987 113,065,481 .2093
1988 126,023,126 ., 2019

ANALYSIS OF THE 1988 TAY LEVY

RATE PERCENT AMOUNT
CORPORATE FUND . 1500 74.29 8 189,024
AUDIT FUND 0024 1.19 3,028
PURLIC LIARILITY INSURANCE FUND L0068 3.37 8,574
WORKMEN'S COMPENSATION FUND .0004 0.20 5049
T.M.R.F. FUND . Q096 4.75 12,086
SOCTIAL SECURITY FUND . 0096 4.7h 12,086
UNEMPTLOYMENT COMPENSATION FUND . 0032 1.59 4,046
L,TBRARY BUILDING AND SITES FUN L0199 9.86 25,088

L2019 100,00 S 254,441

The accompanying notes to financial statements
are an integral part of this statement,
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