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WILLIAM A. LAU A

AND COMPANY, LTD.
CERTIFIED PUBLIC ACCOUNTANTS

18825 Dixie Highway
Homewood, lllinois 60430
708/957-4800

INDEPENDENT AUDITOR'S REPORT

BOARD OF TRUSTEES
CRETE PUBLIC LIBRARY DISTRICT

I have audited the combined financial statements of the Crete

Public Library District for the year ended June 30, 19990,

acs listed in the foregoing table of contents. These financial
statements are the responsibility of the District's management. My
responsibility is to express an opinion on these financial statements
based on my audit.

Except as discussed in the following paragraph, I conducted my

audit in accordance with generally accepted auditing standards.

Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements

are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. I believe
that my audit provides a reasonable basis for my opinion.

The Library does not record acquisition of books, periodicals, and
other similar library materials as fixed assets which is required by
generally accepted accounting principles. The effect of this
departure from generally accepted acccunting principles has not been
determined.

In my opinion, except for the general fixed asset group of accounts
on which I am unable to express an opinion, the combined financial
statements referred to above present fairly, in all material respects,
the financial position of Crete Public Library District at

June 30, 1990, and the results of its operations for the year then
ended in conformity with generally accepted accounting principles.

WILLIAM A. LAU
AND COMPANY, LTD.

CERTIFIED PUBLIC ACCOUNTANTS

August 21, 19990
Homewood, IL
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CRETE PUBLIC LIBRARY DISTRICT EXHIBIT 1
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 30, 1990
FIDUCIARY
GOVERNMENTAL FUND TYPES FUND TYPES ACCOUNT GROUPS
""""""""""""""""""""""""" coverar T omedan S
NERAL
SPECIAL DEVELOPMENT FIXED LONG-TERM —________£¥?¥?_?§%YZ___
GENERAL REVENUE TRUST ASSETS DEBT 1990 1989
RN LR R U AL TR GRS I A 1~ W SO P R B-——= | memmmmmmmeee | e
Cash and Investments $ 86,834 $ 207,088 $ 763 $ - $ - $ 294,685 $ 172,432
’ ’
Receivables: (Net of Allowance
For Uncollectibles)
Property Taxes 163,898 53,647 = - -‘ 217,545 249,352
! 14
Personal Property Replacement Tax 307 - - ~ 4 307 379
Prepaid Expenses 1,733 6,330 L 4 1 8 063 4 530
4 ’
!
Furniture and Equipment = = = 260,915 ~d 260,915 257,217
!
Amount To Be Provided From General
Revenues for Retirement of General
Long-Term Debt R :___—_ _____:___ 3 ; = = IQJBQQ 10,800 14,400
TOTAL ASSETS $ % ‘252,792 S 267,065 $ 763 gihahia21, 741 a0 EER o RN o e
!

The accompanying notes to financial statements
are an integral part of this statement.



CRETE PUBLIC LIBRARY DISTRICT ‘ (cont'd)
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS . |
JUNE 30, 1990

FIDUCIARY
GOVERNMENTAL FUND TYPES FUND TYPES ACCOUNT GROUPS
____________________________________________________________________ | TOTALS
GENERAL GENERAL , (MEMO ONLY)
SPECIAL DEVELOPMENT FIXED LONG-TERM | ——=—mmmmmm oo
IABILITIES GENERAL REVENUE TRUST ASSETS DEBT 1990 1989

—— . ———————— - — —— o ——o— —— e ——— ————— ——— . — ————— —_——

l : 3 | , EXHIBIT 1
1

iabilities:

Accounts Payable $ 6,911 $ - $ - $ - S - $ 6,911 $ 4,228
Accrued Liabilities - 560 - - - 560 1,083
Earnest Money - Sale of Property 8,000 - - = L 8,000 A
Accrued Payroll - - - = = = 3,616
Deferred Revenue:
Property Taxes Receivable 163,898 53,647 - - - | 217,545 249,352
Advance Collections of ¢
1989 Tax Levy 43,776 14,328 - - - 58,104 -
Installment Loan Payable = ™ - - 10,800 10,800 14,400
Total Liabilities $ 222,585 S 68,535 $ - S - S 10,800 S 301,920 S —_g;éjg;;_

o om o =m wn = Om

und Equity:

Investment In General Fixed Assets $ - $ - S - $ 321,74} $ - B 321,741 $ 318,043
Fund Balances:
Reserved - 198,530 763 - - 199,293 154,739
Unreserved ' 30,187 * - - = 30,187 17,375
Total Fund Equity $ 30,187 $ 198,530 $ 763 $ 321,741 $ A 5 551,221 s 490,157
I Total Liabilities and Fund Equity §$ 252,772 $ 267,065 $ ¥63 $ 321,741 $ 10,800 B "_5;57121_ 5 “—;g;:ggg—
I The accompanying notes to financial statements

are an integral part of this statement.
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EXHIBIT 2

CRETE PUBLIC LIBRARY DISTRICT

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES :
IN FUND BALANCES WITH COMPARATIVE TOTALS

ALL GOVERNMENTAL FUND TYPES AND DEVELOPMENT TRUST FUND [

YEAR ENDED JUNE 30, 19990

1
|

FIDUCIARY
GOVERNMENTAL FUND TYPES FUND TYPES TOTALS
——————————————————————————————————————————————— (MEMO ONLY)
SPECIAL DEVELOPMENT = ——ccmceoeee 4 g s
GENERAL REVENUE TRUST 1990 l 1989
Revenues: - fesmmsmmeeeee———a | memmemeccc————eo B mmmmmmmmm e mm s e W
Property Taxes 189,780 65,735 - 255,515 | $ 236,245
Personal Property Replacement Tax 1,756 - - 1,756 ! 1,790
State of Illinois:

Per Capita Grant 14,337 - - 14,337 14,337
Interest 23,096 - - 23,096 13,661
Desk Receipts 8,184 - - 8,184 5,997
Donations = = 50 50 750
Miscellaneous 3,219 - 50 3,269 | 384

Total Revenues $ 240,372 $ 65,735 $ 100 $ 306,207 g A 555:1;;—
Babet hunasy . B e st R CESRERS TR O BT 0 R Ccos O G RN (O
Operating $ 207,560 $ 40,931 $ - $ 248,491 $ 231,469
Development = = 350 350 2,307

Total Expenditures S 207,560 S 40,931 S 350 S 248,841 S _~—£;;:;;g_
Revenues Over (Under) Expenditures $ 32,812 S 24,804 $ (250) S 57,366 s _;;:585—
Other Financing Sources (Uses):

Operating Transfers In (Out) (20,000) 20,000 o L d
Bdseriues Over (Uhder) Bepehaitires i o v b ve SEONSEReEIEts' B eVt L T A
and Other Uses : $ 12,812 $ 44,804 $ (250) $ 57,366 $ 39,368
Fund Balance - July 1, 1989 11,375 153,726 1,013 172,114 132,746
Fund Balance - June 30, 1990 $ 30,187 $ 198,530 $ 763 $ 229,480 !S 1;57112-

The accompanying notes to financial statements : 1
are an integral part of this statement. |



EXHIBIT 3

CRETE PUBLIC LIBRARY DISTRICT
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
ALL GOVERNMENTAL FUND TYPES
YEAR ENDED JUNE 30, 19990

GENERAL SPECIAL REVENUE
BUDGET ACTUAL BT T ) L b e e ACTUAL
Revenues: e e s R o OO e (e e S s SR
Property Taxes $ 194,441 $ 189,780 S 66,000 S 65,735
Personal Property Replacement Tax 7,000 1,756 = oS
State of Illinois: ‘
Per Capita Grant 24,000 14,337 5 %
Interest 18,000 23,096
Desk Receipts 14,809 8,184
Miscellaneous - 3,219 | !
Total Revenues $ 258,250 $ 240,372 $ 60,000 R
Expenditures: B R
|
Operating S 258,250 N 207,560 N 6%,00@ ! S 49,931
Total Expenditures $ 258,250 S 207,560 S 60,000 AR ;6:;;1—
Revenues Over (Under) Expenditures S - $ 32,812 S -4 g 5;:55;—
Other Financing Sources (Uses): ' }
Operating Transfers In (Out) - (20,000) = 20,000
____________________________________ N < N 0l R
Revenues Over (Under) Expenditures
and Other Uses S - S 12,812 $ 3 i $ 44,804
Fund Balance - July 1, 1989 63,350 17,375 i 153726
AR R AR - S v [ iebon . NN GE R e e R
Fund Balance - June 30, 1990 S 63,350 S 30,187 $ - $ 198,530
e R e e e e e e SRR —=======%———=== =

The accompanying notes to financial statements
are an integral part of this statement.
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CRETE PUBLIC LIBRARY DISTRICT
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 19990

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounts of the District are organized on the basis of funds

and account groups and include all the activities of the District
based on manifestations of oversight, scope of public service and
special financing arrangements. A fund is defined as an independent
fiscal and accounting entity with a self-balancing set of accounts
recording cash and/or other resources together with all related
liabilities, obligations, reserves and equities which are segregated
for the purpose of carrying on specific activities or attaining certain
objectives in accordance with special regulations, restrictions or
limitations. Refer to Note 2 for a description of the funds utilized
by the District.

BASIS OF ACCOUNTING

The following funds are maintained during the year by the District
largely on a cash basis. At the end of the year, the financial
statements are converted to the modified accrual basis by journal
entries:

General Fund

Special Revenue Funds

Fiduciary Fund

Under such modified accrual basis, all major revenues are recorded
when susceptible to accrual, (both measurable and available)

and expenditures are recorded at the time liabilities are
incurred. Accordingly, the District accrues the following:

Property tax revenues are recognized in accordance with
the requirements of Interpretation three issued by the
National Council on Governmental Accounting (NCGA).

The personal property replacement tax is recorded as revenue
in the same year as the monies are collected by the State of
Illinois.

The District provided vacation and sick pay benefits to its employees.
These expenditures are accrued when incurred. As of June 30, 1990,
there was no accumulated unused vacation or sick pay.

BUDGETING (APPROPRIATION)

The District prepares its budget for all governmental fund types
in conformity with practices prescribed or permitted by the applicable
statutes of the State of Illinois. As prescribed by the statutes,
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NOTES TO FINANCIAL STATEMENTS Page 2

the District in its budgeting process includes as a resource (amount
available for current expenditures) a portion of the fund balance that
has been accumulated in prior years.

Formal budgetary integration is employed as a management control device
during the year for the General Fund and Special Revenue Funds.

The District's fiscal year begins July 1 and ends on June 30. Its
procedures for adopting the annual budget which follows statutory
requirements are composed of the following stages:

a) Department heads propose expenditure estimates for the
coming year. These estimates, if approved by the Library
Director, become her recommendations for presentation
to the Board of Trustees as the tentative combined Annual
Budget and Appropriation Ordinance.

b) Notice is published in the paper that the tentative Annual
Budget and Appropriation Ordinance is available for
public inspection. The Ordinance is then presented at a
public meeting after thirty days have passed.

c) Immediately after the public meetings, the Board of Trustees
adopts the Ordinance in final form, and it is published
to meet statutory requirements.

d) The Annual Budget and Appropriation Ordinance executory
phase is performed by the Library Director and department
heads, and commences July 1.

e) The Library Director is authorized to transfer budgeted
amounts between departments, within any fund, with the
approval of the Board of Trustees.

f) Appropriations lapse each June 30.

Although the budget is principally prepared on a cash basis, the
differences from generally accepted accounting principles are not
material.

General fixed assets purchased are recorded as expenditures in the
governmental fund types at time of purchase. Such assets are
capitalized in the general fixed assets group of accounts at
historical cost. No depreciation has been provided on general fixed
assets.

TOTAL COLUMNS ON THE COMBINED STATEMENTS

Total columns on the combined statements are captioned Memo Only
to indicate that they are presented only to facilitate financial
analysis. Data in these columns do not present financial position,
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NOTES TO FINANCIAL STATEMENTS Page 3

results of operations, or changes in financial position in conformity
with generally accepted accounting principles. Neither are such data
comparable to a consolidation. Interfund eliminations have not been
made in the aggregation of these data.

DESCRIPTION OF FUND AND ACCOUNT GROUP STRUCTURE

The various funds are summarized by type in the financial statements
with homogenous funds being combined to provide a more meaningful
presentation. The following funds and account groups are used by the
District.

GOVERNMENTAL FUNDS

Established to account for the general operating fund of the
District. It is used to account for all financial resources
except those required to be accounted for in another fund.

SPECIAL REVENUE FUNDS

Established to account for audit fees and the annual property
taxes specifically levied to fund those costs.

PUBLIC LIABILITY FUND

Established to account for annual liability insurance costs
and the annual property taxes specifically levied to fund
those costs.

WORKMEN'S COMPENSATION FUND

Established to account for annual workmen's compensation
insurance costs and the annual property taxes specifically
levied to fund those costs.

ILLINOIS MUNICIPAL RETIREMENT FUND

Established to account for annual pension costs and the
annual property taxes which are specifically levied to
fund pension costs in accordance with statutory requirements.
The taxes are paid to the Illinois Municipal Retirement Fund.
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NOTES TO FINANCIAL STATEMENTS Page 4

SOCIAL SECURITY FUND

Established to account for the District's annual cost of
participation in social security and the annual property taxes
which are specifically levied to fund those costs.

UNEMPLOYMENT COMPENSATION FUND

Established to account for annual unemployment compensation
insurance costs and the annual property taxes specifically
levied to fund those costs.

LIBRARY BUILDING AND SITE FUND

Established to account for the purchase of sites and buildings,
for the construction and equipment of buildings, for the

rental of buildings required for library purposes, and for
maintenance, repairs, and alterations of library buildings and
equipment, and the annual property taxes specifically levied to
fund those costs.

SPECIAL RESERVE FUND

Established for the accumulation of the unexpended balance from
the proceeds received from the corporate taxes. These funds are
to be accumulated and set aside for the purchase of sites and
construction and equipment of buildings for library purposes.

FIDUCIARY FUNDS

Established to account for assets held by the District in a )

trustee capacity for individuals and private organizations. The
Development Trust Fund is and Expendable Trust and is accounted
for in essentially the same manner as a governmental fund.

GENERAL FIXED ASSET GROUP OF ACCOUNTS

The accounting and reporting treatment applied to the fixed
assets associated with a fund are determined by its measurement
focus. Governmental funds are accounted for on a spending or

"financial flow" measurement focus. This means that only current
assets and current liabilities are generally included on their
balance sheets. Their reported fund balance (net current assets)

is considered a measure of "available spendable resources".
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NOTES TO FINANCIAL STATEMENTS Page 5

Governmental fund operating statements present increases
(revenues and other financing sources) and decreases
(expenditures and other financing uses) in net current assets.
Accordingly, they are said to present a summary of sources and
uses of "available spendable resources" during a period.

Fixed assets used in governmental fund type operations (general
fixed assets) are accounted for in the General Fixed Assets
Account Group, rather than in Governmental Funds. All Fixed
Assets are valued at current market value if historical cost

is not available. No depreciation has been provided on

general fixed assets.

The account group is not a "fund." It is concerned only with
the measurement of financial position. It is not involved with
measurement of results of operations.

Noncurrent portions of long-term receivables due to governmental
funds are reported on their balance sheets, in spite of their
spending measurement focus. Special reporting treatments

are used to indicate, however, that they should not be
considered "available spendable resources," since they do not
represent net current assets. Recognition of governmental fund
type revenues represented by noncurrent receivables is deferred
until they become current receivables.

CASH AND INVESTMENTS

The common cash and investments of the District at June 30, 1990 were
stated at cost which approximates market as follows:

American National Bank

Checking Account S 65,900
United Bank of Crete-Steger
Checking Account 763
Illinois Public Treasurer's
Investment Pool 228,022
$ 294,685

CHANGES IN GENERAL FIXED ASSETS
A summary of changes in general fixed assets follows:

Balance Balance
July 1, 1989 Additions Dispositions June 30, 1990

Land and Building S 60,826 S ~ S - S 60,826

Furniture and
Equipment 2572107 3,698 - 260,915
$318,043 S 3. 698 S - S$321,741
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NOTES TO FINANCIAL STATEMENTS Page 6

LONG-TERM DEBT

The District entered into an agreement on May 18, 1988 with the Suburban
Library System to purchase a computerized circulation control system for
$ 18,000 with a variable rate of interest equal to the daily rate
equivalent of 85% of the prime rate. Principal payments of $ 300 per
month are due over five years. Interest per month is computed

on the unpaid principal balance. At June 30, 1990, the principal
balance was $ 10,800.

DEFINED BENEFIT PENSION PLAN

The employer contributes to the Illinois Municipal Retirement Fund
("IMRF"), an agent-multiple-employer public employee retirement system
that acts as a common investment and administrative agent for 2,464
local governments and school districts in Illinois. The employer's
total payroll for the year ended December 31, 1989 was $ 102,793. Of
this amount, $ 88,995 in payroll earnings were reported to and covered
by the IMRF system.

All employees hired in positions that meet or exceed the prescribed
annual hourly standard must be enrolled in IMRF as participating
members. Pension benefits vest after eight years of service. Partic-
ipating members who retire at or after age 60 with 8 years of credited
service are entitled to an annual retirement benefit, payable monthly
for life, in an amount equal to 1 2/3 percent of their final rate of
earnings, for each year of credited service up to 15 years, and 2
percent for each year thereafter. IMFR also provides death and dis-
ability benefits. These benefit provisions and all other requirements
are established by state statute.

Participating members are required to contribute 4.5 percent of their
annual salary to IMRF. The Employer is required to contribute remaining
amounts necessary to fund the System, using the actuarial basis
specified by statute.

RELATED PARTY TRANSACTIONS

There were no securities of the Employer and related parties
included in the System's assets.

FUNDING STATUS AND PROGRESS

The amount shown below as the "pension benefit obligation" is a
standardized disclosure measure of the present value of pension
benefits, estimated to be payable in the future as a result of employee
service to date. The measure is intended to help users assess the fund-
ing status of IMRF on a going-concern basis, assess progress made in
accumulating sufficient assets to pay benefits when due, and make
comparisons among employers. The measure is the actuarial present value
of credited projected benefits prorated on service and is independent

of the funding method used to determine contributions to IMRF.



NOTES TO FINANCIAL STATEMENTS Page 7

The pension benefit obligation was computed as part of an actuarial
valuation performed as of December 31, 1989. Significant actuarial
assumptions used in the valuation include (a) a rate of return on the
investment of present and future assets of 7% a year compounded
annually, (b) projected salary increases of 3.75% a year compounded
annually, attributable to inflation, (c) additional projected salary
increases of 1% a year, attributable to seniority/merit, and (d)
postretirement benefit increases of 3% annually.

Total unfunded pension benefit obligation applicable to the Employer's
employees was $ 17,643 at December 31, 1989, determined as follows:

Pension benefit obligations:
Terminated employees not yet receiving benefits S 0
Current employees-

Accumulated employee contributions including

allocated investment earnings 7,280
Employer-financed vested 0
Employer-financed nonvested 25,662

Total pension benefit obligation 32,942

Net assets available for benefits at cost
(market value is $ 16,766). 15,299
Unfunded pension benefit obligation $ 17,643

The pension benefit obligation applicable to retirees and beneficiaries
currently receiving benefits is not included in the above schedule due
to the fact that this obligation was transferred from the Employer to
IMRF as a whole when the annuity became payable.

Changes* in the actuarial assumptions, benefit provisions, and method-
ology are reflected in the December 31, 1989 pension benefit obligation
shown above. This amount has been calculated by the I.M.R.F. Actuary
using the measure described above. The dollar effect of these changes
on the pension benefit obligation was not economically determinable

by I.M.R.F.

ACTUARIALLY DETERMINED CONTRIBUTION REQUIREMENTS AND CONTRIBUTIONS MADE

The I.M.R.F. funding policy provides for actuarially determined monthly
contributions at rates that will accumulate sufficient assets to pay
benefits when due without having to be increased for future generations
of taxpayers. The contribution rate for normal cost is determined
using the entry age normal actuarial funding method. TI.M.R.F. used

the level percentage of payroll method to amortize the unfunded
liability over an open-ended 40 year period.
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The significant actuarial assumptions used to compute the actuarially
determined contribution requirement are the same as those used to
compute the pension benefit obligation as described in Funding Status
and Progress above.

The contributions by the Employer to IMRF for 1989 of $ 5,063 were
charged to the Employer's account and were based on a contribution rate
that was calculated in accordance with actuarially determined require-
ments computed through an actuarial valuation performed as of December
31, 1987. The contribution consisted of (a) $ 6,176 normal cost

(6.94% of 1989 covered payroll) (b)$(2,064) amortization of the unfunded
actuarial accrued liability (-2.32 percent of 1989 covered payroll) and
(c) $ 952 death and disability cost (1.07% of ‘1989 covered payroll).

The employer contributed $ 5,063 (5.69% of 1989 covered payroll);
employees contributed § 4,004 (4.5% of 1989 covered payroll).

Changes* in the actuarial assumptions, benefit provisions, and method-
ology which took place in 1987 and explained below, are incorporated in
the 1989 to 1991 employer contribution rates. Seperate dollar effects
of each change were not economically determinable by IMRF.

OTHER INFORMATION

For the year ended 1989, available assets were sufficient to fund

46.44% of the pension benefit obligation. Unfunded pension benefit
obligation represented 19.82% of the annual payroll for participating
members covered by IMRF for 1989. Showing unfunded pension benefit
obligation as a percentage of annual covered payroll approximately
adjusts for the effects of inflation for analysis purposes. In addition,
for the year ended 1989 the contibutions to IMRF, all made in accordance
with actuarially determined requirements, were 5.69% of annual covered

payroll.

*DIGEST OF CHANGES:

Three areas of change discussed below have been incorporated in the 1990
and 1991 employer contribution rates and in the December 31, 1989
pension benefit obligation. The changes due to actuarial assumptions
will be phased into the employer contribution rate over a 3-year period,
(1989-1991), for those employers that have 6 or more employees and have
positive net asset balances, and over a 2-year period for all other

employers.

The following changes in actuarial assumptions were based upon the
1984-86 experience study: (1) A single assumed retirement age for all
employees has been replaced by rates which vary by age. (2) The 1983
Group Annuity Mortality Table has been adopted for use in mortality rate
calculations for female employees and annuitants. The 1971 Group
Annuity Mortality Table, actuarially adjusted to reflect actual
experience has been retained for male employees and annuitants. (3)
Disability rates have been decreased to reflect actual experience.
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(4) Salary rate growth has been increased from 4.5% to 4.75%. (5) Term-
ination rate assumptions have been modified to set up distinct rates for

employees with 5,6, or 7 years of service.

The following statutory benefit changes, resulting from the passage of
Public Act 85-0941, will have been implemented in 1988: (1) The 3%
annual increase to retired members has been extended to surviving spouse
annuitants and to members receiving total and permanent disability pay-
ments. (2) The $1,000 death benefit payable to the survivor of a
retired member has been increased to $3,000. Beginning January 1, 1988
the cost of this benefit will be amortized by inclusion in the retire-
ment contribution rate and removed from the pooled death and disability
contribution rate. (3) The early retirement pension discount has been

reduced from 1/2% to 1/4% per month.

ANALYSIS OF FUNDING PROGRESS

(1) (2°) (3) (4) Unfunded

Pension Percent Unfunded Annual as Perct

Benefit Assets Funded Pensn Oblig Covered of Pyrll

Year Obligation at Cost (2)//6X) (1)-(2) Payroll (3)/(4)
1989 32,942 15,299 46.44% 17,643 88,995 19.82%
1988 19,134 6,937 36.25% 12,197 74,391 16.40%
1987 0 0 0.00% 0 0 0.00%

OTHER REQUIRED INDIVIDUAL FUND DISCLOSURES

Generally accepted accounting principles require disclosure, as

part of the Combined Statements - Overview, of certain information

concerning individual funds including:

A. Excesses of Expenditures over appropriations in individual funds:
NONE

B. Deficit fund balances of individual funds:

NONE



EXHIBIT 4

CRETE PUBLIC LIBRARY DISTRICT
GENERAL FUND
BALANCE SHEET
JUNE 36, 1990

|
|

ASSETS
ash and Investments N 86,834

eceivables: (Net of Allowance
for Uncollectibles)

Property Tax 163,898

repaid Expenses 1,733

LIABILITIES AND FUND EQUITY

‘ Personal Property Tax 307
P

Liabilities:
l Accounts Payable ? 5,91%
l Earnest Money - Sale of Property 8,000
Deferred Revenue:
Property Taxes Receivable 163,898
l Advance Collections of 1989 Tax Levy 43,776
Total Liabilities b b S Eggjggg_

Fund Equity:

‘ Fund Balance $ 30,187

The accompanying notes to financial statements
are an integral part of this statement.



STATEMENT OF REVENUES,

GENERAL FUND

CRETE PUBLIC LIBRARY DISTRICT

YEAR ENDED JUNE 30, 19990
BUDGET
BUORMOEE " U i e ) N e
Property Taxes S 194,441
Personal Property Replacement Tax 7,000
State of Illinois:
Per Capita Grant 24,000
Interest 18,000
. Desk Receipts 14,809
Miscellaneous -
l Total Revenues $ 258,250
Expenditures:
l Operating S 258,250
l Total Expenditures S 258,250
evenues Over (Under) Expenditures S -
ther Financing Sources (Uses):
Operating Transfers In (Out) -
evenues Over (Under) Expenditures
and Other Uses $ -
Fund Balance - July 1, 1989 63,350
und Balance - June 30, 1990 S 63,350

ol s ws s Yem

$

The accompanying notes to financial statements
are an integral part of this statement.

EXHIBIT 5

EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL

ACTUAL

189,780
1,756

14,337
23,096
8,184
3,219



mf s o0 s e o wm " o o aw e m am omm

‘s sm sm ain

perating:

Salaries

Custodial Services
Programs

Staff/Board Development
Books

Periodicals

A-V Materials

SAVS

Printing

Library Supplies
Postage

Furniture, Equipment, Fixtures
Computer Services
Maintenance of Office Equipment
Equipment Rental

Gas

Electric

Water

Telephone

Professional Services
Bookkeeping

Rent

Contingency

Treasurer's Bond
Hospitalization

Total Operating

CRETE PUBLIC LIBRARY DISTRICT

GENERAL FUND

BUDGET

$ 136,000
3,500
2,000
2,000

24,500
4,000
4,000

250
2,000
5,000
3,000
4,000

17,000
2,000
4,000

750
8,000
250
4,500
4,000
3,500

15,500
2,000
1,500
5,000

EXHIBIT 6

STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

ACTUAL

117,466
3,667
1,266
2,728

23,068
3,808
2,800

94
792
4,865
2,439
1,753
6,338
704
2,336
240
6,589
173
4,248
4,457
3,360
10,480
814
531
2,567

The accompanying notes to financial statements
are an integral part of this statement.
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ASSETS

Cash and Investments

Receivables:

CRETE PUBLIC LIBRARY DISTRICT
SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET

$

Allowance for Uncollectibles)

Property Taxes

Other

Prepaid Expenses

Total Assets

LIABILITIES AND DISTRICT EQUITY

Liabilities:

Deferred Revenue:
Property Tax Receivable

Advance Collections of 1989

Tax Levy
Accrued Expenses
Total Liabilities
District Equity:
Fund Balance

Total Liabilities and
District Equity

JUNE 30,

$

1990

PUBLIC

LIABILITY

WORKMEN ' S

4,736 $
327
434

5,497 S
327 §

87

414 $
5,083 S
5,497 S

ILLINOIS

MUNICIPAL
COMPENSATION RETIREMENT

The accompanying notes to financial st@tements
are an integral part of this statément,.

SOCIAL
SECURITY

$

LIBRARY

UNEMPLOYMENT BUILDING
COMPENSATION AND SITES

$ 14,931
19,340
S 34,271
$ I 19,340
|
. 5,165
(
; =
- _' ________
$ 4 24,505
s | 9,766
|
$ 34,271

SPECIAL
RESERVE

112,403

EXHIBIT 7

(MEMO ONLY)

TOTAL
$ 207,088
53,647
6,330
$ 267,065
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EXHIBIT 8
CRETE PUBLIC LIBRARY DISTRICT
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL _
YEAR ENDED JUNE 30, 1990
ILLINOIS
PUBLIC WORKMEN 'S MUNICIPAL
AUDIT LIABILITY COMPENSATION RETIREMENT
BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL
Revenues - Taxes N 2,000 S 3,042 S 7,500 S 8,642 § 500 S 514 48 13,000 S 12,169
Expenditures - Operating 2,000 1,600 7,500 6,372 500 276 13,000 8,162
Revenues Over (Under) Expenditures $ - S 1,442 S - $ 2,278 S - 5 238 9 - S 4,@57_
Other Financing Sources (Uses):

Operating Transfers In (Out) - - - - L | - 4 i
R nver ritter) BraRtittiree - Boo et o Gorer v WY | o Tt e asl ISR R RN (- T P
and Other Uses $ o S 1,442 S - $ 2,278 $ = $ 238 S = $ 4,007
Fund Balance - July 1, 1989 - 2,805 - 18,716 - 4,845 - 32,256
Fund Balance - June 30, 1990 $ - $ 4,247 S - S 20,986 $ - S 5,083 §$ - $ 3%:5%5—

The accompanying notes to financial statements
are an integral part of this statement.
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EXHI
CRETE PUBLIC LIBRARY DISTRICT (con5?§)8
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990
LIBRARY
SOCIAL UNEMPLOYMENT BUILDING SPECIAL (MEMO ONLY)
SECURITY COMPENSATION AND SITES RESERVE TOTAL

BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL BUDGET ACTUAL

Revenues - Taxes s 10,500 $ 12,142 § 4,500 $ 4,037 $ 22,000 $ 25,189 $ : $ ’_: _____ S 60,000 § 65,735
4

Expenditures - Operating 10,500 9,688 4,500 556 22,000 11,707 - 2,570 60,000 40,931

Revenues Over (Under) Expenditures$ - $ 2,454 § - S 3,481 $ - $ 13,482 $ - $ ‘Z;:;;E;S A Yo $ __-52756;_
Other Financing Sources (Uses): ;
Operating Transfers In (Out) - - - - - (15,000) - 35,000 % 20,000
———————————————————————————————————————————————————————————— b ——— e e e
Revenues Over (Under) Expenditures ;

and Other Uses S - S 2,454 $ - S 3,481 $ - S (1,518)$ = $ 132,430 $ 2 $ 44,804
Fund Balance - July 1, 1989 - 5,212 - (1,365) - 11,284 - 79,973 A 153,726
Fund Balance - June 30, 1990 S L 8 7,666 $ Ay 2,116 {8 k $ 9,766 $ = s> 4038 @ - S 198,530

=====s==== ————— s —_——_===s=s=s=s= 3 —_——====m==== _—=ssmsmsmE=m== _—=s=sE=E=== . = F —_——s=E=smsms=== —_——EEEsEEs=s=e=

The accompanying notes to financial statements
are an integral part of this statement.



EXHIBIT 9

CRETE PUBLIC LIBRARY DISTRICT
AUDIT FUND
BALANCE SHEET
JUNE 30, 1990

ASSETS

Cash and Investments S 5,330
Receivables: (Net of

Allowance for Uncollectibles)

Property Taxes 1,957

Other -
Prepaid Expenses -

g 7,287

LIABILITIES AND DISTRICT EQUITY
Liabilities:

Deferred Revenue:

Property Tax Receivable S 1,957

Advance Collections of 1989 Tax Levy 523
, Accrued Expenses 560
J Total Liabilities g e ;:6;6-

District Equity:

Fund Balance S 4,247

The accompanying notes to financial statements
are an integral part of this statement.
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levenues - Taxes

’ Expenditures - Operating
1levenues Over (Under) Expenditures
I

Other Financing Sources (Uses):
Operating Transfers In (Out)

Revenues Over (Under) Expenditures
? and Other Uses

Fund Balance - July 1, 1989

und Balance - June 30, 1990

1
B
H
]
i
§
!
1

l CRETE PUBLIC LIBRARY DISTRICT
&

AUDIT FUND

BUDGET
$ 2,000
2,000
$ ot
$ -
$ i

EXHIBIT 10

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

ACTUAL

The accompanying notes to financial statements
are an integral part of this statement.



EXHIBIT 11

CRETE PUBLIC LIBRARY DISTRICT
PUBLIC LIABILITY FUND
BALANCE SHEET
JUNE 30, 1990

ASSETS
Cash and Investments S 16,990
Receivables: (Net of
Allowance for Uncollectibles)
I Property Taxes 7,114
Other o
l Prepaid Expenses 5,896
RS 30,000

Liabilities:
Deferred Revenue:
Property Tax Receivable $ 7,114
Advance Collections of 1989 Tax Levy 1,900
Accrued Expenses -

Total Liabilities g e 5761;-
b e RO vl e S el T
Fund Balance $ 20,986

R 30,000

The accompanying notes to financial statements
are an integral part of this statement.
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Qevenues - Taxes
xpenditures - Operating
Ievenues Over (Under) Expenditures

Other Financing Sources (Uses):
I Operating Transfers In (Out)

Revenues Over (Under) Expenditures
l and Other Uses

und Balance - July 1, 1989

und Balance - June 30, 1990

mf = o am Y o am

CRETE PUBLIC LIBRARY DISTRICT
PUBLIC LIABILITY FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

BUDGET

EXHIBIT 12

ACTUAL

The accompanying notes to financial statements
are an integral part of this statement.



EXHIBIT 13

CRETE PUBLIC LIBRARY DISTRICT

WORKMEN'S COMPENSATION FUND
' BALANCE SHEET
il

JUNE 30, 1990

ASSETS

Cash and Investments S 4,736

Receivables: (Net of
Allowance for Uncollectibles)

Property Taxes 327
Other -
I Prepaid Expenses 434
g\ ARl 5,497

LIABILITIES AND DISTRICT EQUITY
Liabilities:

Deferred Revenue:
Property Tax Receivable S 327

Advance Collections of 1989 Tax Levy 87

Accrued Expenses

Total Liabilities S 414

District Equity:

‘ Fund Balance S 5,083

The accompanying notes to financial statements
are an integral part of this statement.



evenues - Taxes
xpenditures - Operating

evenues Over (Under) Expenditures

mm s = o =% s s e

Other Financing Sources (Uses):
I Operating Transfers In (Out)

Revenues Over (Under) Expenditures
and Other Uses

und Balance - July 1, 1989

und Balance - June 30, 1990

ol - o-m e -

STATEMENT OF REVENUES,
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 19990

CRETE PUBLIC LIBRARY DISTRICT
WORKMEN'S COMPENSATION FUND

EXHIBIT 14

EXPENDITURES, AND CHANGES

BUDGET

$ 500

500
) (o
$ =
$ =

ACTUAL

The accompanying notes to financial statements
are an integral part of this statement.
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CRETE PUBLIC LIBRARY DISTRICT
ILLINOIS MUNICIPAL RETIREMENT FUND
BALANCE SHEET
JUNE 306, 1990

ASSETS
Cash and Investments S 39,383
Receivables: (Net of
Allowance for Uncollectibles)
Property Taxes 11,682

Other =

Prepaid Expenses

LIABILITIES AND DISTRICT EQUITY

Liabilities:
Deferred Revenue:
Property Tax Receivable S 11,682
Advance Collections of 1989 Tax Levy 3,120

Accrued Expenses

Total Liabilities S 14,802

District Equity:

Fund Balance S 36,263

The accompanying notes to financial statements

are an integral part of this statement.

EXHIBIT 15



EXHIBIT 16
CRETE PUBLIC LIBRARY DISTRICT
ILLINOIS MUNICIPAL RETIREMENT FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

wmcldy = o =’ = o o

BUDGET ACTUAL
venues - Taxes s 13,000 s 12,169
xpenditures - Operating 13,000 8,162
venues Over (Under) Expenditures $ R S —_——;:66;—
Other Financing Sources (Uses):

'Operating Transfers In (Out) - -
Revenines Over linder) Bapenditeses . oaplc 00 OEET o T T
and Other Uses S - S 4,007
!und Balance - July 1, 1989 - 32,256
und Balance - June 30, 1990 S _———: ————— S —__;gjgg;_

The accompanying notes to financial statements
are an integral part of this statement.
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CRETE PUBLIC LIBRARY DISTRICT
SOCIAL SECURITY FUND
BALANCE SHEET
JUNE 30, 1990

ASSETS
Cash and Investments N 10,147

'Receivables: (Net of

Allowance for Uncollectibles)
l Property Taxes 9,289

Other =
l Prepaid Expenses -

g dagiede]

Liabilities:

Deferred Revenue:
Property Tax Receivable $ 9,289

Advance Collections of 1989 Tax Levy 2,481

Accrued Expenses

Total Liabilities $ 11,770

District Equity:

‘ Fund Balance S 7,666

The accompanying notes to financial statements
are an integral part of this statement.

EXHIBIT 17



evenues - Taxes

A =0 s ==®

Expenditures - Operating
levenues Over (Under) Expenditures

Other Financing Sources (Uses):
Operating Transfers In (Out)

Revenues Over (Under) Expenditures
and Other Uses

"Fund Balance - July 1, 1989

und Balance - June 30, 1990

¥
i
é
5
b
d
q
1

CRETE PUBLIC LIBRARY DISTRICT
SOCIAL SECURITY FUND
STATEMENT OF REVENUES, EXPENDITURES,
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

BUDGET

EXHIBIT 18

AND CHANGES

ACTUAL

The accompanying notes to financial statements
are an integral part of this statement.



EXHIBIT 19

CRETE PUBLIC LIBRARY DISTRICT
UNEMPLOYMENT COMPENSATION FUND
BALANCE SHEET
JUNE 30, 1990

ASSETS
Cash and Investments N 3,168
Receivables: (Net of
Allowance for Uncollectibles)
. Property Taxes 3,938
Other -
l Prepaid Expenses -
B 7,106

Liabilities:
Deferred Revenue:
| Property Tax Receivable $ 3,938
Advance Collections of 1989 Tax Levy 1,052
Accrued Expenses -
Total Liabilities G0N i 2o ;:;;6_
Rt R R SR, G e
Fund Balance S 2 311:1:6
i A

The accompanying notes to financial statements
are an integral part of this statement.



EXHIBIT 20
CRETE PUBLIC LIBRARY DISTRICT
UNEMPLOYMENT COMPENSATION FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

iy e e es*es o se o

BUDGET ACTUAL
venues - Taxes $ —__—;:;66- $ ~——_;:5;;_
xpenditures - Operating 4,500 556
levenues Over (Under) Expenditures $ ——__: ————— S _——_;:;gi—
Other Financing Sources (Uses):

l Operating Transfers In (Out) - -
B O (Goat Ehcegatthses, . o i Crgel o et R
and Other Uses N - S 3,481
!und Balance - July 1, 1989 - (1,365)
'und Balance - June 30, 1990 S "—_: ————— N _“—5:1—1-;—

The accompanying notes to financial statements
are an integral part of this statement.
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EXHIBIT 21

CRETE PUBLIC LIBRARY DISTRICT
LIBRARY BUILDING AND SITES FUND
BALANCE SHEET
JUNE 30, 1990

ASSETS

Cash and Investments ' S 14,931
Receivables: (Net of

Allowance for Uncollectibles)

Property Taxes 19,340

Other =
Prepaid Expenses -~

gl A 471

Liabilities:

Deferred Revenue:
Property Tax Receivable $ 19,340

Advance Collections of 1989 Tax Levy 5,165

Accrued Expenses -

Total Liabilities $ 24,505

District Equity:

Fund Balance $ 9,766

The accompanying notes to financial statements
are an integral part of this statement.
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EXHIBIT 22
CRETE PUBLIC LIBRARY DISTRICT
LIBRARY BUILDING AND SITES FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

d

' BUDGET ACTUAL
evenues - Taxes S ———5;:666— S __—Egjig;—
xpenditures - Operating 22,000 11,707

.evenues Over (Under) Expenditures S SOTY $ _—_EE:ZQE-

Other Financing Sources (Uses):

l Operating Transfers In (Out) - (15,000)

B ovehlil Bvar (o) Bkpetaitmies’ s W g s o T R
and Other Uses - - $ (1,518)

!und Balance - July 1, 1989 - 11,284

und Balance - June 30, 1990 N - $ 9,766

The accompanying notes to financial statements
are an integral part of this statement.
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EXHIBIT

CRETE PUBLIC LIBRARY DISTRICT
SPECIAL RESERVE FUND
BALANCE SHEET
JUNE 30, 19990

ASSETS

Cash and Investments S 112,403

l Receivables: (Net of
Allowance for Uncollectibles)

. Property Taxes -
Other -

l Prepaid Expenses -

LIABILITIES AND DISTRICT EQUITY
Liabilities:

Deferred Revenue:
Property Tax Receivable N -

Advance Collections of 1989 Tax Levy -

Accrued Expenses -

Total Liabilities S -

District Equity:

Fund Balance $ 112,403

The accompanying notes to financial statements
are an integral part of this statement.
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Revenues - Taxes

Expenditures - Operating

Revenues Over (Under) Expenditures

Other Financing Sources (Uses):
Operating Transfers In (Out)

Revenues Over (Under) Expenditures
and Other Uses

Fund Balance - July 1, 1989

Fund Balance - June 30, 19990

1
g
¥
4
d
b
H
)|

CRETE PUBLIC LIBRARY DISTRICT
SPECIAL RESERVE FUND
STATEMENT OF REVENUES,
IN FUND BALANCE - BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 1990

EXPENDITURES, AND CHANGES

BUDGET
s i s
. ot bR s
A s
R s

EXHIBIT 24

ACTUAL

The accompanying notes to financial statements
are an integral part of this statement.



BXHIBILT 25
l CRETE PUBLIC LIBRARY DISTRICT
FIDUCIARY FUND
l BALANCE SHEET
JUNE 30, 1990
®
l ASSETS
DEVELOPMENT
l TRUST FUND
l Cash S 763
l $ 763
l LIABILITIES AND DISTRICT EQUITY
Liabilities S -
] District Equity:
l Fund Balance 763
N 763
I The accompanying notes to financial statements
l are an integral part of this statement.



EXHIBIT 26
CRETE PUBLIC LIBRARY DISTRICT
FIDUCIARY FUND
l STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE
.l YEAR ENDED JUNE 30, 19990
l DEVELOPMENT
TRUST FUND
evenues:
Donations $ 50
Miscellaneous 50
l Total Revenues S 100
Expenditures:
I Miscellaneous N 350
Total Expenditures $ 350
levenues Over (Under) Expenditures $ (250)
ther Financing Sources (Uses):
Operating Transfers In (Out) -
Revenues Over (Under) Expenditures
' and Other Uses $ (250)
Fund Balance - July 1, 1989 1,013
l‘und Balance - June 30, 1990 S 763

The accompanying notes to financial statements
are an integral part of this statement.
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W
WILLIAM A. LAU AL

AND COMPANY, LTD.
CERTIFIED PUBLIC ACCOUNTANTS

18825 Dixie Highway
Homewood, lllinois 60430
708/957-4800

SUPPLEMENTAL

BOARD OF TRUSTEES
CRETE PUBLIC LIBRARY DISTRICT

My examination was made for the purpose of forming an opinion

on the general purpose combined financial statements taken as

a whole. The following supplemental financial information is
presented for purposes of additional analysis and is not a
required part of the basic financial statements. Such information
has been subjected to the auditing procedures applied in the
examination of the basic financial statements and, in my opinion,
is fairly stated in all material respects in relation to the

basic financial statements taken as a whole.

WILLIAM A. LAU
AND COMPANY, LTD

CERTIFIED PUBLIC ACCOUNTANTS

August 21, 1990
Homewood, IL



TABLE 1
CRETE PUBLIC LIBRARY DISTRICT
TAX COLLECTED AND TAXES RECEIVABLE
JUNE 30, 1990
® PROVISION FOR
PERCENT GROSS TAXES LOSS AND COST NET TAXES
l GROSS TAXES COLLECTED COLLECTED RECEIVABLE ON COLLECTIONS RECEIVABLE
———————————————————————————————————————————————————————————————————————————————————————— IS el il
TAX
' LEVY PRIOR YEAR ENDED 99.64 $ 621 $ 621 § i
YEAR EXTENSIONS YEARS JUNE 30, 1990 JUNE 30, 1990 99.29 1,645 1,645 ‘ ol
-pims el 260 Bt it b U 1 oy i L A B SRS TR B R . 1 e 99.66 812 812 o
99.79 542 542 -
1985 $ 172,946  $ 172,325 % = $ 172,325 20.66 223,170 5,625 2178645
1986 232,688 231,043 - 231,043 PSS I D e iy e
1987 238,530 236,102 1,616 237,718 $ 226,790 S 9 245 217 545
‘ 1988 254,441 - 253,899 253,899 s | il M S T IO $‘=====;====
1989 281,274 - 58,104 58,104
l $ 1,179,879 $ 639,470 $ 313,619 ° '8 953,089
ADD: Advance Collection
l 1988 Tax Levy S - ‘
LESS: Advance Collections
I 1989 Tax Levy 58,104 |
Earned Property Tax Revenue ‘
1. June 30, 1990 $ 255,515 NET TAXES RECEIVABLE - BY FUND
CORPORATE FUND $ 163,898
AUDIT FUND 1,957
'ROSS TAXES COLLECTED - BY FUND PUBLIC LIABILITY INSURANCE FUND ' T4
WORKMEN'S COMPENSATION FUND 327
CORPORATE FUND S 189,780 ILLINOIS MUNICIPAL RETIREMENT FUND 11,682
AUDIT FUND 3,042 SOCIAL SECURITY FUND 9,289
PUBLIC LIABILITY INSURANCE FUND 8,642 UNEMPLOYMENT COMPENSATION FUND | 3,938
WORKMEN'S COMPENSATION FUND 514 LIBRARY BUILDING AND SITES FUND 19,340
ILLINOIS MUNICIPAL RETIREMENT FUND 12,169 o o0 e SuBEriEet 0 NS ool P TR
SOCIAL SECURITY FUND 12,142 TOTAL $ 217,545

UNEMPLOYMENT COMPENSATION FUND 4,037 e
LIBRARY BUILDING AND SITES FUND 25,189

The accompanying notes to financial statements
are an integral part of this statement.
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CRETE PUBLIC LIBRARY DISTRICT
ASSESSED VALUATION AND EXTENDED TAX RATES
FOR THE TAX LEVY YEAR 1989

AX LEVY ASSESSED
YEAR VALUATIONS
1985 103,933,708
1986 106,250,327
1987 113,965,481
1988 126,023,126
1989 141,272,723
ANALYSIS OF THE 1989 TAX LEVY
RATE PERCENT
CORPORATE FUND 1500 75.34
AUDIT .0018 0.90
PUBLIC LIABILITY INSURANCE FUND .0065 327
WORKMEN'S COMPENSATION FUND .0003 0.15
I.M.R.F. FUND 0107 5437
SOCIAL SECURITY FUND .0085 4.27
UNEMPLOYMENT COMPENSATION FUND .0036 13811,
LIBRARY BUILDING AND SITES FUND 0177 8.89
1991 100.00

mf = o o e mwm " mem s Ay wm mm

The accompanying notes to financial statements
are an integral part of this statement.

TABLE 2

EXTENDED
TAX RATES

.1664
.2190
.2093
.2019
+ 1399:1:

211,912
2,531
9,198

422
15,104
12,010

5,092
25,005



