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Certified Public Accountants
7900 S, Cass Avenue
Darien, [llinois 60561
(630) 960-3317
INDEPENDENT AUDITORS' REPORT EAX (630) 960-9960
W '-.~."‘\'.|<|'|5Il;,-.Um]
To The Board of Trustees
Crete Public Library District
Crete, lllinois

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the Crete Public Library District as of and for
the year ended June 30, 2018 and the related notes to the financial statements, which collectively
comprise the District's basic financial statements, as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these basic financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of the Crete Public Library District, as of June 30, 2018, and the respective changes in
financial position and cash flows, where applicable, thereof for the year ended in conformity with accounting
principles generally accepted in the United States of America.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and certain pension disclosures, be presented to supplement the basic financial
statements. Such information, although not part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We
have applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for consistency
with management's responses to our inquires, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

The major fund budgetary comparison schedule listed on the table of contents is not a required part of the
basic financial statements but is supplementary information required by the Governmental Accounting
Standards Board. This Required Supplementary Information has been subjected to the auditing procedures
applied in the audit of the basic financial statements for the year ending June 30, 2018 and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Crete Public Library District's basic financial statements. The combining and individual fund
financial schedules for the for the year ended June 30, 2018 listed in the table of contents are presented for
purposes of additional analysis and are not a required part of the basic financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The combining and individual fund
financial schedules have been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the combining and individual fund
financial schedules are fairly stated in all material respects in relation to the basic financial statements taken
as a whole.

The statistical information has not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on them.

f/M Tpd
/

October 26, 2018
Darien, lllinois -2-



Crete Public Library District
Management’'s Discussion and Analysis
June 30, 2018

The Crete Public Library District (hereinafter referred to as the Library) Management's
Discussion and Analysis is designed to: (1) assist the reader in focusing on significant financial
issues, (2) provide an overview of the Library’s financial activity, (3) identify changes in the
Library’'s financial position (its ability to address the next and subsequent year challenges), (4)
identify any material deviations from the financial plan (the approved budget) and (5) identify
individual fund issues or concerns.

The Management’s Discussion and Analysis (MD&A) is an element of the new reporting model
adopted by the Governmental Accounting Standards Board (GASB) in their Statement No. 34
Basic Financial Statements —and Management’s Discussion and Analysis — for State and Local
Governments issued in June 1999. Certain comparative information between the current year
and the prior year is required to be presented in the MD&A.

Since the MD&A is designed to focus on the current year's activities, resulting changes and
currently known facts, please read it in conjunction with the Library’s financial statements
(beginning on page 8).

The Crete Public Library District has been in existence since 1985. Previously, it was a village
library established in 1963. The form of governance of the Library and its pertinent legal basis
are recited in the lllinois Public Library Act as amended. This is currently Chapter 75 of the

lllinois Compiled Statutes.

Financial Highlights

1. According to the lllinois Public Library Act, all revenues not expended during a fiscal
year became part of the Special Reserve Fund of the Library to be used for Capital
Purposes.

2. At June 30, 2018, total assets and deferred outflows were $6,710,416 and total liabilities

and deferred inflows were $1,156,236 compared to total assets of $6,804,192 and total
liabilities of $1,091,212 at June 30, 2017. At June 30, 2018, net position $5,554,181,
while at June 30, 2017, total net assets were $5,712,979. The portion of net investment
in capital assets was $2,171,139 and $2,238,841 at June 30, 2018 and 2017,
respectively.

3. Overall, total revenues for all funds in 2018 were $1,801,072 and total expenses were
$1,775,039 as compared to 2017 total revenues of $1,749,699 and total expenses of
$1,840,492. Overall, there was a net increase of $26,033 in total fund balances from
$2,290,831 in 2017 to $2,316,864 in 2018.

4, Property tax and replacement tax collections received in fiscal year 2018 (2016 tax year)
were $1,739,124 compared to $1,700,486 received in fiscal 2017 (2015 tax year).



Overview of the Financial Statements

Management’s Discussion and Analysis introduces the Library's basic financial statements. The
basic financial statements include: (1) government-wide financial statements, (2) fund financial
statements and (3) notes to the financial statements. The Library also includes in this report
additional information to supplement the basic financial statements.

Government -Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the Crete Public Library District finances in a manner similar to a private-sector
business. Financial reporting at this level uses a perspective similar to that found in the private
sector with its basis in full accrual accounting and elimination or reclassification of internal
activities.

The government-wide financial statements can be found on pages 8 - 9 of this report.

The Statement of Net Position presents information on all the Crete Public Library District’'s
assets and deferred outflows and liabilities and deferred inflows, with the difference between the
two reported as net position. Over time, increases or decreases in the net position may serve
as a useful indicator of whether the financial position of the District is improving or deteriorating.

Statements of Net Assets FY2015/16 FY2016/17 FY2017/18

Total Assets and Deferred Outflows $6,930,172 $6,804,192 $6,710,416
Total Liabilities and Deferred Inflows $1,062,353 $1,091,212 $1,156,236
Total Net Position $5,867,819 $5,712,979 $5,554,181

Total assets have decreased as the Library finished its renovation project, while total liabilities

have remained consistent .

The Statement of Activities presents information showing how the Library’s net position changed

during the most recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of the related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will
result in cash flows in future fiscal periods (e.g., property taxes levied for general purposes).




Statements of Activities FY2015/16 FY2016/17 FY2018/17

Property Taxes $1,706,587 $1,723,188 $1,766,924
Replacement Taxes $3,633 $4,036 $3,377
Interest Revenue $4,654 $6,638 $13,495
Miscellaneous Revenue $5.066 $2,109 $8,723
Charges for Services $24.811 $26,804 $19,515
Grants and Donations $28,476 $9,626 $20,215
Total Revenue $1,773,227 $1,772,037 $1,832,249
Library Services Expense $1,351,537 $1,927,241 $1,991,047
Interest Expense n/a n/a n/a
Change in Net Pension Liability $431,061 n/a n/a
Total Expense $1,782,598 $1,927,241 $1,991,047
Change in net position ($9,371) ($154,840) ($158,798)
Net Position, Beginning of Year $5,877,191 $5,867,819 $5,712,979
Net Position, End of Year $5,867,819 $5,712,979 $5,554,181

The Library continues to be busy serving patrons FY2017/18, with visits by over 84,180 patrons.
We continue to offer a diverse selection of programming for all ages; the Library hosted 543
programs with attendance of over 5,800. The Library circulated a total of over 151,000 books,
DVDs, audios, and electronic materials; loaned out over 9,280 items to other libraries; and
borrowed 14,836 items for Crete patrons. Weeding and developing the collection continues to
be a building-wide priority, with an emphasis on providing current information and ample copies
of popular materials. Reference librarians in Adult and Youth Services answered a total of
10,214 questions. In addition, our Reference librarians provided 750 one-on-one tutorial
sessions, teaching computer and electronic device skills to individual patrons needing
technological help. We have also begun offering STEAM programming to our youth population
to build and improve upon their technology skills.

Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific
activities or objectives. The Library uses funds to ensure and demonstrate compliance with
finance-related laws and regulations. Within the basic financial statements, fund financial
statements focus on the Library’s most significant funds rather than the Library as a whole, and
therefore provide additional information that won't be found in the statement of net assets or the
statement of activities. Major funds are separately reported while all others are combined into a
single, aggregated presentation. Individual fund data for non-major funds is provided in the
form of combining statements in a later section of this report.

The basic governmental fund financial statements are presented on pages 10 — 12 of this
report.



Governmental funds are reported in the fund financial statements and encompass essentially
the same functions reported as governmental activities in the government-wide financial
statements. However, the focus is very different with the fund statements providing a distinctive
view of the Library’s governmental funds. These statements report short-term fiscal
accountability focusing on the use of spendable resources and balances of spendable
resources available at the end of the year. They are useful in evaluating annual financing
requirements of governmental programs and the commitment of spendable resources for the
near-term.

Since the government-wide focus includes the long-term view, comparisons between these two
perspectives may provide insight into the long-term impact of short-term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures and changes in fund balances provide a reconciliation to assist in understanding
the differences between these two perspectives.

Budgetary comparison statements are included in the basic financial statements for the general
fund and major special revenue funds. Budgetary comparison schedules for other special
revenue funds can be found in a later section of this report. These statements and schedules
demonstrate compliance with the Library’s adopted annual appropriated budget.

Notes to the Financial Statements

The accompanying notes to the financial statements provide information essential to a full
understand ing of the government-wide and fund financial statements. The notes to the financial
statements can be found on pages 13 — 27 of this report.

Capital Assets

The Library continues to use its existing Capital Replacement Plan to help prioritize projects and
repairs necessary to keep the building functioning optimally. Estimated costs will continue to rise
with inflation and the Library will be mindful of its reserves while planning for maintenance and
improvements to the building and grounds.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents
certain required supplementary information, found on pages 28 through 30, and supplemental
schedules, found on pages 34 through 45. The supplementary information includes budget to
actual comparisons and statistical analysis tables.

Major funds are reported in the basic financial statements as discussed. Combining and
individual statements and schedules for non-major funds are presented in a subsequent section
of this report beginning on page 34.



Contacting the Library’s Management

This financial report is designed to provide a general overview of the District's finances. If you
have any questions about this report or require additional information, please contact Susan K.

Dienes, Administrative Librarian, at Crete Public Library District, 1177 N. Main St., Crete, lllinois
60417.



Crete Public Library District
Statement of Net Position
June 30, 2018

ASSETS
Cash
Property Tax Receivable
Prepaid Expenses
Capital Assets

Capital Assets Not Being Depreciated
Other Capital Assets, Net of Depreciation

Total Capital Assets
TOTAL ASSETS

DEFERRED OUTFLOWS
IMRF Plan Year Adjustment
IMRF Deferred Outflows

TOTAL DEFERRED OUTFLOWS

LIABILITIES
Due Within One Year
Accounts Payable
Accrued Wages
Due In More Than One Year
Net Pension Liability

TOTAL LIABILITIES

DEFERRED INFLOWS
IMRF Deferred Inflows

TOTAL DEFERRED INFLOWS

NET POSITION

Invested in Capital Assets

Restricted Amounts - Permanent
Working Cash

Restricted Amounts - Temporary
FICA
Public Liability Insurance
Building and Sites
Unemployment
Worker's Compensation

Memorial
Unrestricted Amounts

TOTAL NET POSITION

See Accompanying Notes To The Financial Statements.

-8-

Governmental
Activities

$ 3,242,438
876,997
7,113

133,932
2,037,207

2,171,139

6,297,687

61,896
350,833

412,729

23,054
17,178

819,081

859,313

296,923

296,923

2,171,139
605,076

19,370
8,815
66,821
5,491
7,817
19,838
2,649,814

$ 5,554,181




Crete Public Library District
Statement of Activities
For the Year Ended June 30, 2018

Net (Expenses)
Revenues and

Changes In
Program Revenues Net Position
Charges For Grants and Governmental
Functions/Programs Expenses Services Donations Activities
GOVERNMENTAL ACTIVITIES
Library Services $ 1,991,047 $ 19515 $ 20215 $ (1,951,317)
TOTAL GOVERNMENTAL ACTIVITIES $ 1991047 % 19515  $ 20215 $ (1,951,317)
GENERAL REVENUES
Taxes
Property taxes levied for general purposes 1,766,924
Replacement taxes for general purposes 3,377
Interest 13,495
Miscellaneous 8,723
TOTAL GENERAL REVENUES 1,792,519
CHANGE IN NET POSITION (158,798)
NET POSITION,
BEGINNING OF YEAR 5,712,979
END OF YEAR $ 5,554,181

See Accompanying Notes To The Financial Statements.
-0-



Crete Public Library District
Balance Sheet
June 30, 2018

ASSETS
Cash
Property Tax Receivable
Prepaid Expenditures
TOTAL ASSETS

DEFERRED OUTFLOWS

TOTAL ASSETS AND DEFERRED
OUTFLOWS

LIABILITIES
Accounts Payable
Deferred Property Taxes
Accrued Wages

TOTAL LIABILITIES

DEFERRED INFLOWS

FUND BALANCES
Nonspendable
Restricted
Assigned
Unassigned
TOTAL FUND BALANCES

TOTAL LIABILITIES, DEFERRED

INFLOWS AND FUND BALANCES

Amounts reported in the Statement of Net Position are different because:

Capital assets used in governmental funds are not financial resources and therefore are
not reported in the fund financial statements.
IMRF Plan Year Adjustments are not recorded as Deferred Outflows in the fund financial

statements.

IMRF Deferred Inflows are not reported as deferred inflows in the fund financial statements.
Deferred Property Taxes are not reported in the government-wide statements.

Net Pension Liability is not reported in the fund financial statements.

IMRF Deferred Inflows are not reported as deferred inflows in the fund financial statements.

Other
Special Working  Governmental

General Reserve Cash Funds Total
$ 1,140,211 $ 1,229,252 $ 605076 $ 267,899 $ 3,242,438
783,739 0 0 93,258 876,997
0 0 0 7,113 7,113
1,923,950 1,229,252 605,076 368,270 4,126,548
0 0 0 0 0
1,923,950 1,229,252 605,076 368,270 4,126,548
15,647 0 0 7,407 23,054
1,581,293 0 0 188,159 1,769,452
17,178 0 0 0 17,178
1,614,118 0 0 195,566 1,809,684
0 0 0 0 0
0 0 605,076 7,113 612,189
0 0 0 121,039 121,039
0 60,349 0 53,021 113,370
309,832 1,168,903 0 (8,469) 1,470,266
309,832 1,229,252 605,076 172,704 2,316,864

$ 1923950 $ 1,229,252 $ 605,076 _$ 368,270

2,171,139
61,896
(296,923)
1,769,453
(819,081)
350,833
$ 5,554,181

NET POSITION OF GOVERNMENTAL FUNDS

See Accompanying Notes To The Financial Statements.
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Crete Public Library District

Statement of Revenues, Expenditures, and Changes in Fund Balances
For the Year Ended June 30, 2018

REVENUES
Property Taxes
Replacement Taxes
Grants
Fines and Fees
Copy Machine and Microform
Interest
Developer Fees
Donations
Miscellaneous

TOTAL REVENUES

EXPENDITURES
General
Special Reserve
IMRF
FICA
Public Liabilty Insurance
Audit
Building and Sites
Unemployment Insurance
Workmen's Comp

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES

OTHER FINANCING SOURCES
(USES)
Transfers In
Transfers Out

TOTAL OTHER FINANCING
SOURCES (USES)

NET CHANGE IN FUND
BALANCES

FUND BALANCES,
BEGINNING OF YEAR

END OF YEAR

Other
Special Working ~ Governmental

General Reserve Cash Funds Total
$ 1,548,332 $ 0 $ 0 $ 187415 $ 1,735,747
3,377 0 0 0 3,377
14,052 0 0 0 14,052
8,626 0 0 0 8,626
10,889 0 0 0 10,889
13,495 0 0 0 13,495
290 0 0 0 290
5,873 0 0 0 5,873
8,723 0 0 0 8,723
1,613,657 0 0 187,415 1,801,072
1,405,521 0 0 0 1,405,521
0 139,651 0 0 139,651
0 0 0 119,846 119,846
0 0 0 68,843 68,843
0 0 0 15,907 15,907
0 0 0 6,750 6,750
0 0 0 14,445 14,445
0 0 0 2,011 2,011
0 0 0 2,065 2,065
1,405,521 139,651 0 229,867 1,775,039
208,136 (139,651) 0 (42,452) 26,033
708 200,000 0 60,000 260,708
(260,000) 0 0 (708) (260,708)
(259,292) 200,000 0 59,292 0
(51,156) 60,349 0 16,840 26,033
360,988 1,168,903 605,076 155,864 2,290,831
$ 309,832 $ 1,229252 $ 605076 $ 172,704 $ 2,316,864

See Accompanying Notes To The Financial Statements.
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Crete Public Library District

Reconciliation of the Statement of Revenues, Expenditures, and Changes in
Fund Balances of Governmental Funds to the Statement of Activities

For the Year Ended June 30, 2018

Net Change in Fund Balances - Total Governmental Funds
(Statement of Revenues, Expenditures, and Changes in Fund Balances) $ 26,033

Amounts reported for governmental activities in the Statement of Activities are different because:

Depreciation of Capital Assets is not considered an expenditure in the fund financial
statements. (348,456)

Purchase of Capital Assets is considered an expenditure in the fund financial statements. 280,757

Property taxes that do not provide current financial resources are not reported as
property tax revenue in the fund financial statements. 31,178

Pension-related accounts are not recorded to the fund financial statements as follows:

Changes in IMRF Net Pension Liability 198,669
Changes in IMRF Plan Year Expenses 7,565
Changes in IMRF Deferred Outflows (86,878)
Changes in IMRF Deferred Inflows (267,666)

Change in Net Position of Governmental Activities
(Statement of Activities) $ (158,798)

See Accompanying Notes To The Financial Statements.
-12 -



Crete Public Library District
Notes To The Financial Statements
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Crete Public Library District (“the District”) have been prepared in
conformity with generally accepted accounting principles (GAAP) as applied to government units.
The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The more significant of the
District's accounting policies are described below.

A.

Reporting Entity

The Library District follows the provisions of Governmental Accounting Standards Board
Statement No. 39, “Determining Whether Certain Organizations Are Component Units — an
amendment of GASB Statement No. 14”". As defined by generally accepted accounting
principles established by GASB, the financial reporting entity consists of the primary
government, as well as its component units, which are legally separate, tax-exempt entities
and meet all of the following criteria:

1. The economic resources received or held by the separate organization are entirely or
almost entirely for the direct benefit of the primary government, its component units, or
its constituents.

2. The primary government, or its component units, is entitled to, or has the ability to
otherwise access, a majority of the economic resources received or held by the separate
organization.

3.  The economic resources received or held by an individual organization that the specific
primary government, or its component units, is entitled to, or has the ability to otherwise
access, are significant to that primary government.

The Library District has concluded that no entities meet the criteria of Statement 39 for
inclusion as a component unit. Likewise, the Library District is not required to be included as
a component unit of any other entity.

Governmental Accounting Standards Board Statement No. 61, “The Financial Reporting
Entity”, is an amendment of GASB Statements No. 14 and No. 39, which does not have
impact on the current year financial statements.

B. Accounting Standards Implemented

As of July 1, 2012, the District has implemented GASB Statement No. 63, “Financial
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net
Position”. The objective of this Statement is to improve financial reporting by standardizing
the presentation of deferred outflows of resources and deferred inflows of resources and their
effect on a government’s net position.

As of July 1, 2012, the District has implemented GASB Statement No. 65 “ltems Previously
Reported as Assets and Liabilities”. The objective of this statement is to establish accounting
and financial reporting standards that reclassify as deferred outflows of resources or deferred
inflows of resources, certain items that were previously reported as assets and liabilities. The
Statement also recognizes as outflows of resources or inflows of resources certain items that
were previously reported as assets and liabilities.

-13 -



Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
B. Accounting Standards Implemented (Continued)

As of July 1, 2014, the District has implemented GASB Statement No. 68 “Accounting and
Financial Reporting for Pensions” which is an amendment of GASB Statement No. 27. The
objective of this statement is to improve accounting and financial reporting by state and local
governments for pensions. It also improves information provided by state and local
governmental employers about financial support for pensions that is provided by other entities.
This Statement results from a comprehensive review of the effectiveness of existing standards
of accounting and financial reporting for pensions with regard to providing decision-useful
information, supporting assessments of accountability and interperiod equity, and creating
additional transparency.

Upon implementation of GASB 68, the Library has also implemented GASB Statement No. 71
“Pension Transition for Contributions Made Subsequent to the Measurement Date — an
amendment of GASB Statement No. 68.

As of July 1, 2017, the Library is required to implement GASB Statement No. 75, “Accounting
and Financial Reporting for Postemployment Benefits Other Than Pensions”. The objective of
this statement is to improve accounting and financial reporting by state and local governments
for postemployment benefits other than pensions. After review of the criteria for determining a
liability under the statement, the Library does not currently have a material liability for such
benefits. Therefore, a liability has not been recorded for the year ending June 30, 2018.

C. Basis of Presentation

GOVERNMENT -WIDE FINANCIAL STATEMENTS

The Statement of Net Position and the Statement of Activities display information about the
reporting government as a whole. They include all funds of the reporting entity.
Governmental activities generally are financed through taxes, intergovernmental revenues,
and other non-exchange revenues.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function. The District does not allocate indirect expenses to
functions in the Statement of Activities. Program revenues include charges to residents who
purchase, use or directly benefit from goods, services, or privileges provided by a given
function, and grants and contributions that are restricted to meeting the operational and capital
requirements of a particular function. Taxes and other income items that are not specifically
related to a function are reported as general revenues.

FUND FINANCIAL STATEMENTS

Fund financial statements of the reporting entity are organized into individual funds, each of
which is considered to be a separate accounting entity. Each fund is accounted for by
providing a separate set of self-balancing accounts, which constitute its assets and deferred
outflows, liabilities and deferred inflows, fund equity, revenues, and expenditures/expenses.
Fund accounting segregates funds according to their intended purpose and is used to aid
management in demonstrating compliance with finance-related legal and contractual
provisions.

-14 -



Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

Basis of Presentation (Continued)

Funds are organized as major funds or non-major funds with emphasis placed on major funds.
A fund is considered major if it is the primary operating fund of the entity or meets the
following criteria:

e Total assets and deferred outflows, liabilities and deferred inflows, revenues or
expenditures/expenses of the individual governmental fund are at least ten percent of
the corresponding total for all funds of that category or type and

e Total assets and deferred outflows, liabilities and deferred inflows, revenues or
expenditures/expenses of the individual governmental fund are at least five percent of
the corresponding total for all governmental funds combined.

Governmental Funds

Governmental fund types are those through which most governmental functions of the District
are financed. The District’'s expendable financial resources are accounted for through
governmental funds. The measurement focus is based upon determination of changes in
financial position rather than upon net income determination. A brief explanation of the
District's governmental funds follows:

General Fund

The General Fund is the general operating fund of the Library District. It is used to account for
and report all financial resources not accounted for or reported in another fund.

Special Revenue Funds

Special Revenue Funds are used to account for and report the proceeds of specific revenue
sources that are restricted or committed to expenditure for specified purposes other than debt
service or capital projects.

Funds included in this fund category are:

lllinois Municipal Retirement Fund
Special Reserve Fund

FICA Fund

Public Liability Insurance Fund
Audit Fund

Building and Sites Fund
Unemployment Compensation Fund
Workmen's Compensation Fund
Memorial Fund

Debt_Service Fund

The Debt Service Fund is used to account for and report financial resources that are
restricted, committed, or assigned to expenditure for principal and interest.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

Basis of Presentation (Continued)

FUND FINANCIAL STATEMENTS (CONTINUED)

Capital Projects Fund

The Capital Projects Fund is used to account for and report financial resources that are
restricted, committed, or assigned to expenditure for capital outlays including the acquisition
or construction of capital facilities and other capital assets, excluding those types of capital
related outflows financed by proprietary funds.

Permanent Fund

The Working Cash Fund is used to account for financial resources held by the District to be
used for temporary interfund loans to certain other funds.

MAJOR FUNDS
The District reports the following major governmental funds:

e The General Fund, which accounts for the District's primary operating activities.
The Special Reserve Fund, which accounts for financial resources held by the District for
use in special projects.

e The Working Cash Fund, which accounts for financial resources held by the District to
be used for temporary interfund loans to certain other funds.

NON-MAJOR FUNDS

The District reports the following non-major governmental funds:

Capital Projects Fund

lllinois Municipal Retirement Fund
Debt Service Fund

FICA Fund

Public Liability Insurance Fund
Audit Fund

Building and Sites Fund
Unemployment Compensation Fund
Workman’'s Compensation Fund
Memorial Fund

Basis of Accounting

In the government-wide Statement of Net Position and Statement of Activities, governmental
activities are presented using the economic resources measurement focus and the accrual
basis of accounting. Under the accrual basis of accounting, revenues are recognized when
earned and expenses are recorded when the liability is incurred or the economic asset is
used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and
exchange -like transactions are recognized when the exchange takes place.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
D. Basis of Accounting (Continued)

Property taxes are recognized as revenues in the year for which they are levied. Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed by the
provider have been met.

The current financial resources measurement focus and the modified accrual basis of
accounting is followed by the governmental funds. Under the modified accrual basis of
accounting, revenues are recognized when susceptible to accrual, i.e., both measurable and
available to finance the District’'s operations. “Measurable” means the amount of the
transaction can be determined, and “available” means collectible within the current period or
soon enough thereafter to be used to pay liabilities of the current period.

Property taxes, investment earnings, and charges for services are the primary revenue
sources susceptible to accrual. The District considers property taxes measurable when the
entire levy has been collected. All other revenues are recognized when cash is received.
Expenditures are recorded when the related fund liability is incurred.

The District reports deferred revenues on its Governmental Funds Balance Sheet. For
governmental fund financial statements, deferred revenues occur when potential revenue
does not meet both the “measurable” and “available” criteria for recognition in the current
period or when resources are received by the District before it has a legal claim to them. In
subsequent periods, when both revenue recognition criteria are met, or when the District has
a legal claim to the resources, the liability for deferred revenue is removed from the
Governmental Funds Balance Sheet and revenue is recognized accordingly.

E. Measurement Focus

On the government-wide Statement of Net Position and Statement of Activities, governmental
activities are presented using the flow of economic resources measurement focus, which
means all assets, deferred outflows, liabilities (whether current or non-current), and deferred
inflows are included on the Statement of Net Position and the operating statements present
increases and decreases in net position.

The measurement focus of all funds is the flow of current financial resources concept. Under
this concept, sources and uses of financial resources, including capital outlays, debt proceeds
and debt retirements, are reflected in operations. Resources not available to finance
expenditures and commitments of the current period are recognized as deferred revenue or a
reservation of fund equity. Liabilities for claims, judgments, compensated absences and
pension contributions, which will not be currently liquidated using expendable available
financial resources, are included as liabilities in the government-wide financial statements, but
are excluded from the fund financial statements. The related expenditures are recognized in
the fund financial statements when the liabilities are liquidated. Historically, the expenditures
have been recorded to the general fund.

F. Cash, Cash Equivalents and Investments

The District considers all highly liquid investments with an initial maturity date within three
months of the date acquired by the District and investment pools to be cash equivalents.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

F.

Cash, Cash Equivalents and Investments (Continued)

For purposes of reporting cash flows, cash and cash equivalents are defined as cash on hand,
amounts held at financial institutions, and short-term highly liquid investments that are readily
convertible to known amounts of cash. Investments with an original maturity of three months
or less are considered short-term for these purposes

lllinois Revised Statutes authorize the District to invest in securities guaranteed by the full faith
and credit of the United States of America, interest-bearing savings accounts, certificates of
deposit or any other investments constituting direct obligations of any bank as defined by the
lllinois Banking Act, the State Treasurer's investment pool, and other permitted investments
under paragraph 902, chapter 85 of the Statutes as amended by Public Act 86-426.
Investments may only be made in banks that are insured by the Federal Deposit Insurance
Corporation.

Budgets and Budgetary Information

Budgets are adopted on a cash basis. Annual appropriated budgets are adopted for the
Corporate, Working Cash, IMRF, Special Reserve, FICA, Unemployment Compensation
Insurance, Public Liability Insurance, Worker's Compensation, Audit Expense and Building
Funds, but not for the Debt Service, Capital Projects, or Memorial Funds. All annual
appropriations lapse at fiscal year end. Differences from budgeting on a cash basis to accrual
basis are immaterial.

Prepaid Items

Payments made to vendors for services that will benefit periods beyond June 30, 2018 are
recorded as prepaid items.

Capital Assets

The accounting treatment over property, plant and equipment (capital assets) depends on
whether the assets are reported in the government-wide or fund financial statements.

GOVERNMENT -WIDE FINANCIAL STATEMENTS

In the government-wide financial statements, the District has adopted a capitalization
threshold of $500 for capital asset additions. All capital assets are valued at historical cost or
estimated historical cost if actual cost is unavailable. Donated capital assets are stated at
their fair market value as of the date donated.

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the
Statement of Activities, with accumulated depreciation reflected in the Statement of Net
Position. Depreciation is provided over the assets’ estimated useful lives using the straight-
line method of depreciation. The range of estimated useful lives by type of asset is as follows:

Building and Improvements 5 to 37.5 years
Books 5 years
Furniture and Equipment 5 years
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital Assets (Continued)

FUND FINANCIAL STATEMENTS

In the fund financial statements, assets used in governmental fund operations are accounted
for as capital outlays in the fund from which the expenditure was made. Public domain
(infrastructure) assets consisting of roads, curbs and gutters, sidewalks, drainage systems,
and lighting systems are not capitalized in the fund financial statements.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend asset lives are not capitalized.

Use of Estimates

The preparation of financial statements with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reported period.
Actual results could differ from those estimates.

Equity Classifications

GOVERNMENT -WIDE FINANCIAL STATEMENTS

Equity is classified as net position and displayed in three components:

¢ Net Investment in capital assets — consists of capital assets, net of accumulated
depreciation and related debt, if applicable.

e Restricted Amounts— consists of amounts with constraints placed on the use either by
external groups such as creditors, grantors, contributors, or laws or regulations of other
governments, or law through constitutional provisions or enabling legislation.

e Unrestricted Amounts — consists of all other amounts that do not meet the definition of
restricted or invested in capital assets.

FUND FINANCIAL STATEMENTS

Governmental fund equity is classified as fund balance. The components of fund balance are:

¢ Non-spendable — consists of resources that cannot be spent because they are either: a)
not in a spendable form; or b) legally or contractually required to be maintained intact.

e Restricted — consists of resources that are restricted to specific purposes, that is, when
constraints placed on the use of resources are either; a) externally imposed by creditors
(such as through debt covenants), grantors, contributors, or laws or regulations of other
governments; or b) imposed by law through constitutional provisions or enabling
legislation.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

K. Equity Classifications (Continued)

Committed — consists of resources constrained (issuance of an ordinance) to specific
purposes by a government itself, using its highest level of decision-making authority, the
Board of Trustees; to be reported as committed, amounts cannot be used for any other
purpose unless the government takes the same highest-level action to remove or
change the constraint.

Assigned — amounts that are constrained by the Board of Trustees’ intent to be used for
specific purposes but are neither restricted nor committed. Intent is expressed by (a)
the Board of Trustees itself or (b) a body or official to which the Board of Trustees has
delegated the authority to assign amounts to be used for specific purposes. The
District’s highest level of decision-making authority is the Board of Trustees, which is
authorized to assign amounts to a specific purpose.

Unassigned — consists of the residual net resources of a fund that has not been
restricted, committed, or assigned within the general fund and deficit fund balances of

other governmental funds.

Other
Special Working Governmental
Fund General Reserve Cash Funds Total
Non-spendable
Public Liability
Insurance 0 0 0 6,053 6,053
Workmen's
Compensation 0 0 0 1,060 1,060
Working Cash 0 0 605,076 0 605,076
Restricted
FICA 0 0 0 19,370 19,370
Public Liability
Insurance 0 0 0 2,762 2,762
Building and Sites 0 0 0 66,821 66,821
Unemployment 0 0 0 5,491 5,491
Workmen's
Compensation 0 0 0 6,757 6,757
Memorial Fund 0 0 0 19,838 19,838
Assigned 0 1,229,252 0 53,021 1,282,273
Unassigned 309,832 0 0 (8,469) 301,363
309,832 $ 1,229,252 % 605,076 $ 172,704 $ 2,316,864

During the year ended June 30, 2018, the Board voted to close the debt service fund and transfer any
remaining fund balance to the general fund.

The District's flow of funds assumption prescribes that the funds with the highest level of constraint are

expended first.
spent first.

If restricted or unrestricted funds are available for spending, the restricted funds are
If different levels of unrestricted funds are available for spending, the District considers

committed funds to be expended first followed by assigned and, lastly, unassigned funds.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 2 — CASH AND INVESTMENTS
A. Deposits

At June 30, 2018, the carrying amount of the District's deposits was $3,242,438, and the bank
balance was $3,261,130. Included in the District's deposits is a balance in the lIllinois Funds.
This pooled investment with other districts is similar in nature to a money market fund and
consists primarily of certificates of deposit, U.S. Government securities, commercial paper, and
corporate bonds.

B. Investments

It is the policy of the District to invest its funds in a manner which will provide the highest
investment return with the maximum security while meeting the daily cash flow demands of the
District and conforming to all state and local statutes governing the investment of public funds,
using the “prudent person” standard for managing the overall portfolio. The primary objective of
the policy is safety (preservation of capital and protection of investment principal), liquidity and
yield.

Custodial credit risk for deposits with financial institutions is the risk that in the event of a bank’s
failure, the District's deposits may not be returned to it. The District’'s investment policy requires
pledging of collateral of all bank balances in excess of federal depository insurance with the
collateral held by a third party in the District's name.

The District limits its exposure to credit risk, the risk that the issuer of a debt security will not pay
its par value upon maturity, by primarily investing in obligations guaranteed by the United States
Government or securities issued by agencies of the United States Government that are explicitly
or implicitly guaranteed by the United States Government.

NOTE 3 - PROPERTY TAX REVENUE

Property taxes for 2018 are attached as an enforceable lien on property as of January 1, 2018. The
District's 2017 property tax was levied for certain residents in Will County as of December 31, 2017
by passage of a tax levy ordinance. Taxes levied in one year become due and payable in two
installments; the first installment is due June 1, 2018 and a second installment is due on September
1, 2018. On these dates, the bill becomes delinquent and penalties and interest may be assessed.

The County Assessors are responsible for assessment of all taxable real property within their
County except for certain railroad property, which is assessed directly by the State. Property taxes
are collected by the County Collector and are submitted to the County Treasurer, who remits to the
governmental units their respective share of the collections.

NOTE 4 - DEFICIT FUND BALANCES
At June 30, 2018, the following funds had deficit balances:

Fund Deficit
IMRF $ (400)
Audit (8,069)
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 5 - CAPITAL ASSETS

A summary of changes in capital assets for the year ended June 30, 2018 follows. Total
depreciation expense for the year was $348,456.

Balance Balance
July 1, 2017 Additions Deletions June 30, 2018
Assets Not Subject to Depreciation
Land $ 133932 3% 0§ 0 $ 133,932
133,932 0 0 133,932
Assets Subject to Depreciation
Building and Improvements 3,764,673 143,144 0 3,907,817
Books 722,385 116,014 (121,357) 717,042
Furniture and Equipment 601,403 21,599 0 623,002
5,088,461 280,757 (121,357) 5,247,861
Total Capital Assets 5,222,393 280,757 (121,357) 5,381,793
Less Accumulated Depreciation
Building and Improvements (2,134,948) (152,762) 0 (2,287,710)
Books (363,682) (143,943) 121,357 (386,268)
Furniture and Equipment (484,925) (51,751) 0 (536,676)
(2,983,555) (348,456) 121,357 (3,210,654)
Net Capital Assets $ 2,238,838 $ (67,699) $ 0 $ 2,171,139

NOTE 6 - EXPENDITURES OVER BUDGET

During the year ended June 30, 2018, none of the District’s funds had actual expenditures in
excess of budgeted amounts.

The Debt Service, Capital Projects, and Memorial Funds did not have legally adopted budgets for
the fiscal year.

NOTE 7 - TRANSFERS

The following transfers were made between funds during the year ended June 30, 2018:

Fund Transfers In Transfers Out
General $ 708 3 260,000
Special Reserve 200,000 0
Debt Service 0 708
Building and Sites 60,000 0
$ 260,708 $ 260,708

NOTE 8 - SUBSEQUENT EVENTS
The date to which events occurring after June 30, 2018, the date of the most recent balance sheet,

have been evaluated for possible adjustment to the financial statements or disclosure is October
26, 2018, the date the financial statements were available to be issued.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 9 — PENSION PLAN COMMITMENT

Plan Description. The employer’s defined benefit pension plan for Regular employees provides
retirement and disability benefits, post retirement increases, and death benefits to plan members
and beneficiaries. The Library District plan is affiliated with the lllinois Municipal Retirement Fund
(IMRF), an agent multiple-employer plan. Benefit provisions are established by statute and may
only be changed by the General Assembly of the State of lllinois. IMRF issues a publicly available
financial report that includes financial statements and required supplementary information. That
report may be obtained on-line at www.imrf.org .

Benefits Provided. IMRF has three benefit plans. The vast majority of IMRF members participate in
the Regular Plan (RP). Counties could adopt the Elected County Official (ECO) plan for officials
elected prior to August 8, 2011 (the ECO plan was closed to new participants after that date). All
three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for
Tier 1 benefits. Tier 1 employees are vested for pension benefits when they have at least eight
years of qualifying service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or
after age 60 (at full benefits) with eight years of service are entitled to an annual retirement benefit,
payable monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15
years of service credit, plus 2% for each year of service credit after 15 years to a maximum of 75%
of their final rate of earnings. Final rate of earnings is the highest total earnings during any
consecutive 48 months within the last 10 years of service, divided by 48. Under Tier 1, the pension
is increased by 3% of the original amount on January 1 every year after retirement. Employees
hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension
benefits vest after ten years of service. Participating employees who retire at age 62 (at reduced
benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate of
earnings for the first 15 years of service credit, plus 2% for each year of service credit after 15 years
to a maximum of 75% of their final rate of earnings. Final rate of earnings is the highest total
earnings during any 96 consecutive months within the last 10 years of service, divided by 96. Under
Tier 2, the pension is increased on January 1 every year after retirement, upon reaching age 67, by
the lesser of 3% of the original pension amount, or 1/2 of the increase in the Consumer Price Index
of the original pension amount.

In accordance with GASB Statement No. 50, “Pension Disclosures — An Amendment of GASB
Statements No. 25 and No. 277, the following information is provided.

Funding Policy. As set by statute, the Library District Regular plan members are required to
contribute 4.50 percent of their annual covered salary. The statutes require employers to contribute
the amount necessary, in addition to member contributions, to finance the retirement coverage of its
own employees. The employer annual required contribution rate from calendar year 2017 was
15.02 percent. The Library District also contributes for disability benefits, death benefits and
supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for
disability and death benefits are set by the IMRF Board of Trustees, while the supplemental
retirement benefits rate is set by statute.

Annual Pension Cost. The Library District's required contribution for calendar year 2017 was
$112,210.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 9 — PENSION PLAN COMMITMENT (CONTINUED)

In accordance with GASB Statement No. 68, “Accounting and Financial Reporting for Pension — An
amendment of GASB No. 27,” the following information is provided:

Actuarial Valuation Date December 31, 2017
Measurement Date of the Net Pension Liability December 31, 2017
Fiscal Year End June 30, 2018
Membership
Number of
- Retirees and Beneficiaries 12
- Inactive, Non-Retired Members 10
- Active Members 19
- Total 41
Covered Valuation Payroll $ 747,069
Net Pension Liability
Total Pension Liability/(Asset) $ 3,236,903
Plan Fiduciary Net Position 2,417,822
Net Pension Liability/(Asset) $ 819,081
Plan Fiduciary Net Position as a Percentage
of total Pension liability 74.70%
Net Pension Liability as a Percentage
of Covered Valuation Payroll 109.64%
Development of the Single Discount Rate as of December 31, 2017
Long-Term Expected Rate of Investment Return 7.50%
Long-Term Municipal Bond Rate 3.31%
Last year December 31 in the 2018 to 2117 projection period 2117
for which projected benefit payments are fully funded
Resulting Single Discount Rate based on the above development 7.50%
Single Discount Rate Calculated using December 31, 2016 Measurement Date 7.50%
Total Pension Expense/(Income) $ 268,085

Deferred Outflows and Deferred Inflows of Resources by Source
(to be recognized in Future Pension Expenses)

Outflows Inflows
of Resources of Resources
1. Difference between expected and actual experience $ 256,496 $ 3,904
2. Assumption Changes 27,303 103,374
3. Net Difference between projected and actual
earnings on pension plan investments 67,034 189,645
3. Total $ 350,833 $ 296,923
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 9 — PENSION PLAN COMMITMENT (CONTINUED)

The District's Plan Year Adjustment of $61,896 as of June 30, 2018 is reported as a deferred outflow of
resources and represents all contributions made subsequent to the measurement date of December

31, 2017.

Deferred Outflows and Deferred Inflows of Resources
by Year to be Recognized in Future Pension Expenses

Net

Year Ending Deferred Outflows

December 31 of Resources
2018 $ 88,901
2019 60,618
2020 (44,672)
2021 (50,937)
2022 0
Thereafter 0
Total $ 53,910

SUMMARY OF ACTUARIAL METHODS AND ASSUMPTIONS
USED IN THE CALCULATION OF THE TOTAL PENSION LIABILITY

Methods and Assumptions Used to Determine Total Pension Liability :

Actuarial Cost Method
Asset Valuation Method
Price Inflation

Salary Increases

Entry-Age Normal
Market Value of Assets
2.50%

3.39% to 14.5%

Investment Rate of Return 7.50%

Retirement Age

Mortality

Other_Information:

Experience-based table of rates that are specific to the type
of eligibility condition. Last updated for the 2017 valuation
pursuant to an experience study of the period 2014-2016.

For non-disabled retirees, an IMRF specific mortality table
was used with fully generational projection scale MP-2017
(base year 2015). the IMRF specific rates were developed
from the RP-2014 Blue Collar Health Annuitant Mortality
Table with adjustments to match current IMRF experience.
For disabled retirees, an IMRF specific mortality table was
used with fully generational projection scale MP-2017 (base
year 2015). the IMRF specific rates were developed from
the RP-2014 Disabled Retirees Mortality table applying the
same adjustment that was applied for non-disabled lives.
For active members, an IMRF specific mortality table was
used with fully generational projection scale MP-2017 (base
year 2015). The IMRF specific rates were developed from
the RP-2014 Employee Mortality Table with adjustments to
match current IMRF experience.

There were no benefit changes during the year.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 9 — PENSION PLAN COMMITMENT (CONTINUED)

SCHEDULE OF CHANGES IN NET PENSION LIABILITY AND RELATED RATIOS
CURRENT PERIOD
Calendar Year Ended December 31, 2017

A. Total pension liability

1.Service cost $ 71,074
2.Interest on the total pension liability 231,049
3.Changes of benefit terms 0
4.Difference between expected and actual

experience of the total pension liability 86,306
5.Changes of assumptions (111,492)
6.Benefit payments, including refunds

of employee contributions (170,302)
7.Net change in total pension liability 106,635
8.Total pension liability— beginning 3,130,268
9.Total pension liability — ending $ 3,236,903

B. Plan fiduciary net position

1.Contributions — employer $ 112,210
2.Contributions — employee 33,618
3.Net investment income 392,235
4.Benefit payments, including refunds
of employee contributions (170,302)
5.0ther (net transfer) (62,457)
6.Net change in plan fiduciary net position 305,304
7.Plan fiduciary net position — beginning 2,112,518
8.Plan fiduciary net position — ending $ 2,417,822
C. Net pension liability/(asset) $ 819,081

D. Plan fiduciary net position as a percentage

of the total pension liability 74.70%
E. Covered Valuation Payroll 747,069
F. Net pension liability as a percentage

of covered valuation payroll 109.64%
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 9 — PENSION PLAN COMMITMENT (CONTINUED)

The long-term expected rate of return on pension plan investments was determined using a building
block method in which best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense, and inflation) are developed for each major asset class. These
ranges are combined to produce the long-term expected rate of return by weighting the expected future
real rates of return to the target asset allocation percentage and adding expected inflation. The target
allocation and best estimates of geometric real rates of return for each major asset class are
summatrized in the following table as of December 31, 2017:

Portfolio Long-Term Expected
Asset Class Target Percentage Real Rate of Return
Domestic Equity 37% 6.85%
International Equity 18% 6.75%
Fixed Income 28% 3.00%
Real Estate 9% 5.75%
Alternative Investments 7% 2.65% - 7.35%
Cash Equivalents 1% 2.25%

100%

CALCULATION OF THE SINGLE DISCOUNT RATE

GASB Statement No. 68 includes a specific requirement for the discount rate that is used for the
purpose of the measurement of the Total Pension Liability. This rate considers the ability of the fund to
meet benefit obligations in the future. To make this determination, employer contributions, employee
contributions, benefit payments, expenses and investment returns are projected into the future.
The Plan Net Position (assets) in future years can then be determined and compared to its
obligation to make benefit payments in those years. As long as assets are projected to be on hand
in a future year, the assumed valuation discount rate is used. In years where assets are not projected
to be sufficient to meet benefit payments, the use of a “risk-free” rate is required, as described
in the following paragraph.

The single discount rate (SDR) is equivalent to applying these two rates to the benefits that are
projected to be paid during the different time periods. The SDR reflects (1) the long-term expected rate
of return on pension plan investments (during the period in which the fiduciary net position is
projected to be sufficient to pay benefits) and (2) tax-exempt municipal bond rate based on an index of
20-year general obligation bonds with an average AA credit rating (which is published by the Federal
Reserve) as of the measurement date (to the extent that the contributions for use with the long-
term expected rate of return are not met).

For the purpose of this valuation, the expected rate of return on pension plan investments is 7.50%;
the municipal bond rate is 3.31%; and the resulting single discount rate is 7.50%.
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Crete Public Library District
Notes to the Financial Statements (Continued)
For The Year Ended June 30, 2018

NOTE 9 — PENSION PLAN COMMITMENT (CONTINUED)

CALCULATION OF THE SINGLE DISCOUNT RATE (CONTINUED)

SENSITIVITY OF NET PENSION LIABILITY/(ASSET) TO THE
SINGLE DISCOUNT RATE ASSUMPTION

Current Single Discount

1% Decrease Rate Assumption 1% Increase
6.50% 7.50% 8.50%
Total Pension Liability $ 3,637,371 $ 3,236,903 $ 2,900,861
Plan Fiduciary Net Position 2,417,822 2,417,822 2,417,822
Net Pension Liability/(Asset) $ 1,219,549 $ 819,081 $ 483,039
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Crete Public Library District
IMRF Pension Disclosures
For The Year Ended June 30, 2018

In accordance with GASB Statement No. 68, “Accounting and Financial Reporting for Pensions — An
Amendment of GASB Statements No. 277, the financial statements of employers also include required
supplementary information showing the 10-year fiscal history of:

e Sources of changes in the net pension liability;

¢ Information about the components of the net pension liability and related ratios, including he
pension plan’s fiduciary net position as a percentage of the total pension liability, and the net
pension liability as a percent of covered-employee payroll, and

e Comparison of actual employer contributions to the actuarially determined contributions based
on the plan’s funding policy.

MULTIYEAR SCHEDULE OF CONTRIBUTIONS
Last 10 Plan Years

Actual
Contribution
Plan Year Actuarially Contribution Covered as a % of
Ending Determined Actual Deficiency Valuation Covered Valuation
December 31 Contribution Contribution (Excess) Payroll Payroll
2014 $ 82,453 $ 87,891 $ (5,438) $ 588,527 14.93%
2015 96,986 96,986 0 707,928 13.70%
2016 100,285 100,285 0 721,477 13.90%
2017 112,210 * 112,210 0 747,069 15.02%

* Estimated based on contribution rate of 15.02% and covered valuation
payroll of $747,069.

GASB Pronouncements 67 and 68 require the presentation of the last 10 fiscal years completed under
these pronouncements. The fiscal years completed prior to the enactment of these pronouncements
are not required to be presented in the schedule.

Required Supplementary Information
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Crete Public Library District

IMRF Pension Disclosures (Continued)
For The Year Ended June 30, 2018

NOTES TO SCHEDULE OF CONTRIBUTIONS

Valuation Date:

Actuarially  determined  contribution rates are
calculated as of December 31st of each year, which
are 12 months prior to the beginning of the fiscal year
in which contributions are reported.

Methods and Assumptions Used to Determine 2017 Contribution Rates:

Actuarial Cost Method
Amortization Method
Remaining Amortization Period

Asset Valuation Method
Wage Growth
Price Inflation

Salary Increases
Investment Rate of Return
Retirement Age

Mortality

Other_Information:

Aggregate Entry-Age Normal

Level Percentage of Payroll, Closed

Non-Taxing bodies : 10-year rolling period.

Taxing bodies (Regular, SLEP and ECO groups): 26-
year closed period.

Early Retirement Incentive Plan liabilities: a period up
to 10 years selected by the Employer upon adoption
of ERI.

SLEP supplemental liabilities attributable to Public Act
94-712 were financed over 21 years for most
employers (two employers were financed over 30

years).

5-Year smoothed market; 20% corridor

3.50%

2.75% - approximate; No explicit price inflation

assumption is used in this valuation.

3.75% to 14.50% including inflation

7.50%

Experience-based table of rates that are specific to
the type of eligibility condition. Last updated for the
2014 valuation pursuant to an experience study of the
period 2011-2013.

For non-disabled retirees, an IMRF specific mortality
table was used with fully generational projection scale
MP-2014 (base year 2012). The IMRF specific rates
were developed from the RP-2014 Blue Collar Health
Annuitant Mortality Table with adjustments to match
current IMRF experience. For disabled retirees, an
IMRF specific mortality table was used with fully
generational projection scale MP-2014 (base year
2012). The IMRF specific rates were developed from
the RP-2014 Disabled Retirees Morality Table
applying the same adjustment that were applied for
non-disabled lives. For active members, an IMRF
specific morality table was used with fully generational
projection scale MP-2014 (base year 2012). The
IMRF specific rates were developed from the RP-
2014 Employee Morality Table with adjustments to
match current IMRF experience.

There were no benefit changes during the year.

Required Supplementary Information
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Crete Public Library District
IMRF Pension Disclosures (Continued)
For The Year Ended June 30, 2018

Schedules of Required Supplementary Information
Multiyear Schedule of Changes in Net Pension Liability and Related Ratios
Last 10 Plan Years (When Available)

Plan Year Ending December 31, 2017 2016 2015 2014
Total pension liability

Service cost 71,074 81,030 67,532 70,005
Interest on the total pension liability 231,049 217,376 179,630 162,893
Changes of benefit terms 0 0 0 0
Difference between expected and

actual experience of the total

pension liability 86,306 52,947 397,478 (22,264)
Changes of assumptions (111,492) (25,903) 10,454 132,266
Benefit payments, including refunds

of employee contributions (170,302) (160,636) (127,565) (95,374)
Net change in total pension liability 106,635 164,814 527,529 247,526
Total pension liability— beginning 3,130,268 2,965,454 2,437,925 2,190,399
Total pension liability — ending $ 3,236,903 $ 3,130,268 $ 2,965,454 2,437,925
Plan fiduciary net position

Contributions — employer $ 112,210 $ 100,285 $ 96,986 87,891
Contributions — employee 33,618 32,467 31,857 28,231
Net investment income 392,235 134,505 9,388 106,745
Benefit payments, including refunds

of employee contributions (170,302) (160,636) (127,565) (95,374)
Other (net transfer) (62,457) 32,562 85,802 9,835
Net change in plan fiduciary

net position 305,304 139,183 96,468 137,328
Plan fiduciary net position

Beginning 2,112,518 1,973,335 1,876,867 1,739,539
Ending $ 2,417,822 $ 2,112,518 $ 1,973,335 1,876,867
Net pension liability/(asset) $ 819,081 $ 1,017,750 $ 992,119 561,058
Plan fiduciary net position as a

percent of the total

pension liability 74.70% 67.49% 66.54% 76.99%
Covered Valuation Payroll 747,069 721,477 707,928 588,527
Net pension liability as a percent

of covered valuation payroll 109.64% 141.06% 140.14% 95.33%

GASB Pronouncements 67 and 68 require the presentation of the last 10 fiscal years completed under
these pronouncements. The fiscal years completed prior to the enactment of these pronouncements

are not required to be presented in the schedule.

Required Supplementary Information
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Crete Public Library District
General Fund

Budgetary Comparison Schedule
For the Year Ended June 30, 2018

REVENUES
Property Taxes
Replacement Taxes
Grants
Fines and Fees
Copy Machine and Microform
Interest
Developer Fees
Donations
Miscellaneous
TOTAL REVENUES

EXPENDITURES
Personnel - Salaries
Personnel - Health Insurance
Personnel - Staff/Board Development
Library Services - Collection Development
Library Services - Programming
Library Services - Supplies
Library Services - Printing
Automation Services - Support Services
Automation Services - Equipment & Supplies
Automation Services - Utilities
Building & Grounds - Maintenance Services
Building & Grounds - Furniture and Equipment
Building & Grounds - Supplies
Utilities - Electric
Utilities - Gas
Utilities - Telephone
Utilities - Other
Contractual Services - Legal
Contractual Services - Accounting
Contractual Services - Consulting
Contingency

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out

TOTAL OTHER FINANCING SOURCES (USES)

NET CHANGE IN FUND BALANCE

FUND BALANCE,
BEGINNING OF YEAR

END OF YEAR

Required Supplementary Information.
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Variance
Budgeted Amounts with Final

Original Final Actual Budget
$ 1,581,000 $1,581,000 $1,548,332 $ (32,668)
0 0 3,377 3,377
0 0 14,052 14,052
11,195 11,195 8,626 (2,569)
9,484 9,484 10,889 1,405
5,655 5,655 13,495 7,840
0 0 290 290
8,299 8,299 5,873 (2,426)
992 992 8,723 7,731
1,616,625 1,616,625 1,613,657 (2,968)
950,000 950,000 905,760 44,240
80,000 80,000 63,508 16,492
18,000 18,000 13,656 4,344
170,000 170,000 116,014 53,986
41,000 41,000 15,673 25,327
36,600 36,600 24,354 12,246
12,000 12,000 5,094 6,906
60,000 60,000 51,099 8,901
45,000 45,000 28,351 16,649
13,000 13,000 6,688 6,312
78,000 78,000 56,986 21,014
50,000 50,000 17,453 32,547
20,000 20,000 15,501 4,499
60,000 60,000 40,907 19,093
20,000 20,000 11,069 8,931
4,000 4,000 2,896 1,104
2,000 2,000 1,963 37
30,000 30,000 6,760 23,240
5,000 5,000 3,418 1,582
40,000 40,000 13,300 26,700
6,000 6,000 5,071 929
1,740,600 1,740,600 1,405,521 335,079
(123,975) (123,975) 208,136 332,111
0 0 708 708
0 0 (260,000) (260,000)
0 0 (259,292) (259,292)
(123,975) $ (123,975) (51,156) $ 72,819

360,988
$ 309,832



Crete Public Library District

Special Reserve Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual

For the Year Ended June 30, 2018

Variance
Budgeted Amounts with Final
Original Final Actual Budget
TOTAL REVENUES $ 0 $ 0 $ 0O $ 0
EXPENDITURES
Special Reserve Expense 200,000 200,000 139,651 60,349
TOTAL EXPENDITURES 200,000 200,000 139,651 60,349
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (200,000) (200,000) (139,651) 60,349
OTHER FINANCING SOURCE
Transfers In 0 0 200,000 200,000
TOTAL OTHER FINANCING SOURCE 0 0 200,000 200,000
NET CHANGE IN FUND BALANCE $ (200,000) _$ (200,000) 60,349 _$ 260,349

FUND BALANCE,
BEGINNING OF YEAR 1,168,903

END OF YEAR $1,229,252
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Crete Public Library District
Working Cash Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
For the Year Ended June 30, 2018

Variance
Budgeted Amounts with Final
Original Final Actual Budget
TOTAL REVENUES $ 0 % $ 0 $ 0
TOTAL EXPENDITURES 0 0 0
NET CHANGE IN FUND BALANCE $ 0 3% 0 $ 0
FUND BALANCE,
BEGINNING OF YEAR 605,076
END OF YEAR $ 605,076
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Crete Public Library District

Non-Major Funds

Combining Balance Sheet

For the Year Ended

June 30, 2018

ASSETS
Cash
Property Tax Receivable
Prepaid Expenditures
TOTAL ASSETS

DEFERRED OUTFLOWS

TOTAL ASSETS AND
DEFERRED OUTFLOWS

LIABILITIES
Accounts Payable
TOTAL LIABILITIES

DEFERRED INFLOWS
Deferred Property Taxes
TOTAL DEFERRED INFLOWS

FUND BALANCES
Nonspendable
Restricted
Assigned
Unassigned
TOTAL FUND BALANCES

TOTAL LIABILITIES,
DEFERRED INFLOWS,
AND FUND BALANCES

Special Revenue Funds

lllinois Public
Capital Municipal Debt Liability Building Unemployment Workmen's Memorial
Projects Retirement Service FICA Insurance Audit and Sites Compensation ~ Compensation Fund Total
$ 53021 $ 50,184 0 $ 49661 $ 15445 $ (274) $ 67,478 $ 5640 $ 6906 $ 19838 $ 267,899
0 49,708 0 29,766 12,464 1,026 0 147 147 0 93,258
0 0 0 0 6,053 0 0 0 1,060 0 7,113
53,021 99,892 0 79,427 33,962 752 67,478 5,787 8,113 19,838 368,270
0 0 0 0 0 0 0 0 0 0 0
53,021 99,892 0 79,427 33,962 752 67,478 5,787 8,113 19,838 368,270
0 0 0 0 0 6,750 657 0 0 0 7,407
0 0 0 0 0 6,750 657 0 0 0 7,407
0 100,292 0 60,057 25,147 2,071 0 296 296 0 188,159
0 100,292 0 60,057 25,147 2,071 0 296 296 0 188,159
0 0 0 0 6,053 0 0 0 1,060 0 7,113
0 0 0 19,370 2,762 0 66,821 5,491 6,757 19,838 121,039
53,021 0 0 0 0 0 0 0 0 0 53,021
0 (400) 0 0 0 (8,069) 0 0 0 0 (8,469)
53,021 (400) 0 19,370 8,815 (8,069) 66,821 5,491 7,817 19,838 172,704
$ 53021 $ 99,892 0 $ 79427 $ 33962 $ 752 $ 67,478 $ 5787 % 8,113 % $
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Crete Public Library District

Non-Major Funds

Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances
For the Year Ended June 30, 2018

REVENUES
Property Taxes
TOTAL REVENUES

EXPENDITURES
IMRF

FICA

Public Liability Insurance

Audit

Building and Sites

Unemployment Insurance

Workmen's Compensation
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF
REVENUES OVER
EXPENDITURES

OTHER FINANCING SOURCES
Transfers In
Transfers Out

TOTAL OTHER FINANCING
SOURCES

NET CHANGE IN FUND
BALANCES (DEFICITS)

FUND BALANCES,
BEGINNING OF YEAR

END OF YEAR

Special Revenue Funds
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lllinois Public
Capital Municipal Debt Liability Building Unemployment Workmen's Memorial
Projects Retirement Service FICA Insurance Audit and Sites Compensation ~ Compensation Fund Total
0 99,876 0 $ 59926 $ 24,969 2,056 $ 0 3 294 % 294 % 0 $ 187,415
0 99,876 0 59,926 24,969 2,056 0 294 294 0 187,415
0 119,846 0 0 0 0 0 0 0 0 119,846
0 0 0 68,843 0 0 0 0 0 0 68,843
0 0 0 0 15,907 0 0 0 0 0 15,907
0 0 0 0 0 6,750 0 0 0 0 6,750
0 0 0 0 0 0 14,445 0 0 0 14,445
0 0 0 0 0 0 0 2,011 0 0 2,011
0 0 0 0 0 0 0 0 2,065 0 2,065
0 119,846 0 68,843 15,907 6,750 14,445 2,011 2,065 0 229,867
0 (19,970) 0 (8,917) 9,062 (4,694) (14,445) (1,717) (1,771) 0 (42,452)
0 0 0 0 0 60,000 0 0 0 60,000
0 0 (708) 0 0 0 0 0 0 (708)
0 0 (708) 0 0 0 60,000 0 0 0 59,292
0 (19,970) (708) (8,917) 9,062 (4,694) 45,555 (1,717) (1,771) 0 16,840
53,021 19,570 708 28,287 (247) (3,375) 21,266 7,208 9,588 19,838 155,864
53,021 (400) 0 $ 19370 $ 8,815 (8069 $ 66,821 $ 5491 $ 7817 $ 19838 $ 172,704



Crete Public Library District

Capital Projects Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance
No Legally Adopted Budget

For the Year Ended June 30, 2018

TOTAL REVENUES $ 0
TOTAL EXPENDITURES 0
NET CHANGE IN FUND BALANCE 0

FUND BALANCE,
BEGINNING OF YEAR 53,021

END OF YEAR $ 53021
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Crete Public Library District

lllinois Municipal Retirement Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance (Deficit)
Budget and Actual

For the Year Ended June 30, 2018

Variance
Budgeted Amounts with Final
Original Final Actual Budget
REVENUES
Property Taxes $ 100,000 $ 100,000 $ 99876 $ (124)
TOTAL REVENUES 100,000 100,000 99,876 (124)
EXPENDITURES
IMRF 120,000 120,000 119,846 154
TOTAL EXPENDITURES 120,000 120,000 119,846 154
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (20,000) (20,000) (19,970) 30
NET CHANGE IN FUND BALANCE $ (20,0000 _$ (20,000) (19,970) _$ 30
FUND BALANCE (DEFICIT),
BEGINNING OF YEAR 19,570
END OF YEAR $ 400
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Crete Public Library District

Debt Service Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance
No Legally Adopted Budget

For the Year Ended June 30, 2018

TOTAL REVENUES $ 0
TOTAL EXPENDITURES 0
EXCESS OF REVENUES OVER EXPENDITURES 0

OTHER FINANCING USES

Transfers Out 708
TOTAL OTHER FINANCING USES 708
NET CHANGE IN FUND BALANCE (708)
FUND BALANCE,

BEGINNING OF YEAR 708

END OF YEAR $ 0
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Crete Public Library District
FICA Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual

For the Year Ended June 30, 2018

REVENUES
Property Taxes

TOTAL REVENUES

EXPENDITURES
FICA

TOTAL EXPENDITURES

NET CHANGE IN FUND BALANCE

FUND BALANCE,
BEGINNING OF YEAR

END OF YEAR

Variance
Budgeted Amounts with Final
Original Final Actual Budget
$ 60,000 $ 60,000 59,926 % (74)
60,000 60,000 59,926 (74)
80,000 80,000 68,843 11,157
80,000 80,000 68,843 11,157
$ (20,0000 _$ (20,000) (8917) _$ 11,083
28,287
19,370
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Crete Public Library District

Public Liability Insurance Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance (Deficit)
Budget and Actual

For the Year Ended June 30, 2018

Variance
Budgeted Amounts with Final
Original Final Actual Budget
REVENUES
Property Taxes $ 25000 $ 25000 $ 24969 % (31)
TOTAL REVENUES 25,000 25,000 24,969 (31)
EXPENDITURES
Liability Insurance 18,000 18,000 15,907 2,093
TOTAL EXPENDITURES 18,000 18,000 15,907 2,093
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 7,000 7,000 9,062 2,062
NET CHANGE IN FUND BALANCE $ 7,000 % 7,000 9,062 % 2,062

FUND BALANCE (DEFICIT),
BEGINNING OF YEAR 247

END OF YEAR $ 8,815

-41 -



Crete Public Library District

Audit Fund

Schedule of Revenues, Expenditures, and Changes in Fund Deficit
Budget and Actual

For the Year Ended June 30, 2018

Variance
Budgeted Amounts with Final
Original Final Actual Budget
REVENUES
Property Taxes $ 2,000 % 2,000 % 2056 $ 56
TOTAL REVENUES 2,000 2,000 2,056 56
EXPENDITURES
Audit Fees 8,000 8,000 6,750 1,250
TOTAL EXPENDITURES 8,000 8,000 6,750 1,250
NET CHANGE IN FUND DEFICIT $ (6,0000 $ (6,000) 4,694) $ 1,306
FUND DEFICIT,
BEGINNING OF YEAR (3,375)
END OF YEAR $  (8,069)
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Crete Public Library District
Building and Sites Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
For the Year Ended June 30, 2018

TOTAL REVENUES

EXPENDITURES
Maintenance, Repairs and Alterations

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCE
Transfers In

TOTAL OTHER FINANCING SOURCE

NET CHANGE IN FUND BALANCE

FUND BALANCE,
BEGINNING OF YEAR

END OF YEAR

Variance
Budgeted Amounts with Final
Original Final Actual Budget
$ 0 $ 0 0 0
50,000 50,000 14,445 35,555
50,000 50,000 14,445 35,555
(50,000) (50,000) (14,445) 35,555
0 0 60,000 60,000
0 0 60,000 60,000
$ (50,0000 $ (50,000) 45,555 95,555
21,266
66,821
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Crete Public Library District

Unemployment Insurance Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual

For the Year Ended June 30, 2018

REVENUES
Property Taxes

TOTAL REVENUES

EXPENDITURES
Insurance Premiums

TOTAL EXPENDITURES

NET CHANGE IN FUND BALANCE

FUND BALANCE,
BEGINNING OF YEAR

END OF YEAR

Variance
Budgeted Amounts with Final
Original Final Actual Budget
$ 200 % 200 % 294 % 94
200 200 294 94
4,000 4,000 2,011 1,989
4,000 4,000 2,011 1,989
$ (38000 $ (3,800 1,717y _$ 2,083
7,208
$ 5,491
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Crete Public Library District

Workmen's Compensation Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual

For the Year Ended June 30, 2018

REVENUES
Property Taxes

TOTAL REVENUES

EXPENDITURES
Workmen's Compensation

TOTAL EXPENDITURES

NET CHANGE IN FUND BALANCE

FUND BALANCE,
BEGINNING OF YEAR

END OF YEAR

Variance
Budgeted Amounts with Final
Original Final Actual Budget
$ 200 % 200 % 294 % 94
200 200 294 94
4,000 4,000 2,065 1,935
4,000 4,000 2,065 1,935
$ (38000 $ (3,800 1,771 _$ 2,029
9,588
$ 7,817
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Crete Public Library District

Memorial Fund

Schedule of Revenues, Expenditures, and Changes in Fund Balance
No Legally Adopted Budget

For the Year Ended June 30, 2018

TOTAL REVENUES $ 0
TOTAL EXPENDITURES 0
NET CHANGE IN FUND BALANCE 0

FUND BALANCE,
BEGINNING OF YEAR 19,838

END OF YEAR $ 19,838
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Crete Public Library District
Assessed Valuations, Tax Rates, Allocations and Extensions
Tax Years 2008 - 2017

Tax Year 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008

ASSESSED VALUATIONS
(IN THOUSANDS) $ 295845 $ 294822 $ 289,157 $ 296,906 $ 313607 $ 347276 $ 387414 $ 417994 $ 447350 $ 445396

TAX EXTENSIONS

General $ 1581292 $ 1550177 $ 1,584,005 $ 1605074 $ 1,700,061 $ 1,700265 $ 1632177 $ 1598826 $ 1,117,926 $ 1,090,329
lllinois Municipal Retirement 100,291 100,240 75,181 60,272 50,177 50,008 29,831 29,260 190,571 150,098
Social Security 60,057 60,144 50,024 48,099 40,141 40,284 49,976 48,487 76,049 80,171
Public Liability Insurance 25,147 25,060 5,205 297 314 347 1,162 1,254 14,315 20,043
Audit Fund 2,071 2,064 578 297 314 347 1,162 1,254 14,315 20,043
Building and Sites 0 0 0 0 0 0 89,105 87,361 95,285 86,071
Debt Service 0 0 0 0 0 0 263,442 272,114 259,015 265,901
Workmen's Compensation 296 295 289 297 314 347 775 836 9,842 10,244
Unemployment Insurance 296 295 289 297 314 347 775 836 9,842 10,244
Working Cash 0 0 0 0 0 0 0 0 184,755 178,041
TOTAL EXTENDED LEVY $ 1,769,450 $ 1738275 $ 1,715571 $ 1714633 $ 1,791,635 $ 1,791,945 $ 2068405 $ 2,040,228 $ 1971915 $ 1,911,185
TAX RATES
General 0.5345 0.5258 0.5478 0.5406 0.5421 0.4896 0.4213 0.3825 0.2499 0.2448
lllinois Municipal Retirement 0.0339 0.0340 0.0260 0.0203 0.0160 0.0144 0.0077 0.0070 0.0426 0.0337
Social Security 0.0203 0.0204 0.0173 0.0162 0.0128 0.0116 0.0129 0.0116 0.0170 0.0180
Public Liability Insurance 0.0085 0.0085 0.0018 0.0001 0.0001 0.0001 0.0003 0.0003 0.0032 0.0045
Audit Fund 0.0007 0.0007 0.0002 0.0001 0.0001 0.0001 0.0003 0.0003 0.0032 0.0045
Building and Sites 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0230 0.0209 0.0213 0.0191
Debt Service 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0680 0.0651 0.0579 0.0597
Workmen's Compensation 0.0001 0.0001 0.0001 0.0001 0.0001 0.0001 0.0002 0.0002 0.0022 0.0023
Unemployment Insurance 0.0001 0.0001 0.0001 0.0001 0.0001 0.0001 0.0002 0.0002 0.0022 0.0023
Working Cash 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0413 0.0393
TOTAL TAX RATES 0.5981 0.5896 0.5933 0.5775 0.5713 0.5160 0.5339 0.4881 0.4408 0.4282

TAX COLLECTIONS

General $ 797553 $ 1544516 $ 1,570,077 $ 1597686 $ 1,693,307 $ 1695758 $ 1,624,428 $ 1,596,935 $ 1,115394 $ 1,087,229
lllinois Municipal Retirement 50,584 99,874 74,520 59,995 49,978 49,875 29,689 29,225 190,139 149,672
Social Security 30,291 59,924 49,584 47,877 39,982 40,177 49,739 48,430 75,877 79,943
Public Liability Insurance 12,683 24,968 5,160 296 312 346 1,157 1,253 14,283 19,986
Audit Fund 1,045 2,056 573 296 312 346 1,157 1,253 14,283 19,986
Building and Sites 0 0 0 0 0 0 88,682 87,257 95,070 84,829
Debt Service 0 0 0 0 0 0 262,191 271,792 258,429 265,145
Workmen's Compensation 149 294 287 296 312 346 771 835 9,819 10,215
Unemployment Insurance 149 294 287 296 312 346 771 835 9,819 10,215
Working Cash 0 0 0 0 0 0 0 0 184,337 174,543
TOTAL TAX COLLECTIONS $ 892454 $ 1,731,926 $ 1,700488 $ 1,706,742 $ 1,784515 $ 1,787,194 $ 2,058585 $ 2,037,815 $ 1,967,450 $ 1,901,763
PERCENT COLLECTED 50.44% 99.63% 99.12% 99.54% 99.60% 99.73% 99.53% 99.88% 99.77% 99.51%
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Crete Public Library District
Computation of Legal Debt Margin
For the Year Ended June 30, 2018

Legal Debt Margin

With Without
Referendum Referendum
Assessed Valuation 2017 $ 295,845,156
Debt Limit
5.75% of Assessed Valuation $ 17,011,096
2.875% of Assessed Valuation $ 8,505,548

$ 17,011,096 $ 8,505,548
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